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the broker’s salespeople or closing agents shall be deposited forthwith upon 
receipt in a trust account, maintained by the broker for such purpose in a bank, 
savings and loan association, credit union, or an industrial loan and thrift com- 
pany with deposit liabilities designated by the broker or closing agent, except as 
such money may be paid to one of the parties pursuant to express written agree- 
ment between the parties to a transaction. The depository bank shall be a Min- 
nesota bank or trust company or any foreign bank and shall authorize the 
commissioner to examine its records of such deposits upon demand by the com- 
missioner. The industrial loan and thrift company shall be organized under 
chapter 53. The savings and loan association or credit union shall be organized 
under the laws of any state or the United States. 

(b)AHtEuet&eee&&tsepenedermeintainedpursuaattereqairementsef 

numbeeknytrasteeeeantearrenflyidenfifiedméthebreleefispemenalseeial 
seeuritynumbermustbeehangedterefleetéhebreleeifisempleyefisidemifiew 

Sec. 3. Minnesota Statutes 1992, section 82B.02, is amended by adding a 
subdivision to read: 

A 

Subd. Q RESIDENTIAL REAL PROPERTY OR RESIDENTIAL REAL 
ESTATE. “Residential r_e3l property” or “residential £11 estate” means property 
occupied by, o_r intended to Q occupied by, E t_o fl’ families ag their resi- 
dence. 

. Sec, 4. EFFECTIVE DATE. 
Sections _l_ to § g_e_ effective tlg gy following final enactment. 
Presented to the governor April 14, 1994 

Signed by the governor April 18,‘ 1994, 3:14 p.m. 

CHAPTER 462—H.F.No. 2856 
An act relating to state lands; aitthorizing the sale of certain tax-forfeited lands that bor- 

der public water in Mower county. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. SALE OF TAX—FORFEITED LAND; MOWER COUNTY; TO 

THE CITY OF AUSTIN. 
(3) Notwithstanding Minnesota Statutes, sections 92.45 M 282.018, subdi- 

vision 1, E1 th_e public @ provisions 9_f Minnesota Statutes, chapter 282, 
Mower county may convey without consideration Q E c_ity o_f Austin t_l_1_§ tggg; 

_ 
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forfeited lands bordering public water _ip gig _c_i_t_y 91' Austin th_at Q; described Q 
paragraph (pp 

(p) _’l‘_l_ip conveyance must pp in _a form approved by me attorney general gig 
must provide tl_i§_t_ t_l_1_e_ land reverts tg me state 91‘ Minnesota if it jp _r_i_gt used f_og 
library 9; other public purposes. 

~~ 

~~ 

~~~ 

~~~

~ 
~~

~
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(p) Ipg @ t_l_ia_t flu pg conveyed _i§ located _ip tl_1_e c_ipy pf Austin gpg i_s 
legally described as follows: L_9_t L gpd t_l_i_e_ _Egs_t § fggt o_f Lo_t §, afl Q Block §_3_, 
_o_f tpp Original Village (now City) pf Austin, Mower County, Minnesota. ALSO: 
All Q1_a_t pe_1_1_'t_ o_f _tl1_e Northeast Quarter pf Section ;, Town§11_i_p fig North, Range 
_1_§ West, Mower County, Minnesota, described gs follows: Commencing atQ 
Northeast corner o_f1.pt_ 1; thence running yV_§_t pp th_e Northgfipp _c_>_f gag Qtgl 
2_I.I.1_<1§maLinti5if9e_t%9_fIl1_¢.!V_§fl!£1_<22f§9_i<iEfl<L§3__then°€ N___°I’tha_t 

pigpt angles pf §gi_(_i_ North mp o_f §ai_c_l Qt_s_ t_o Q Cedar River; thence Easterly 
down t_ln3_ Cedar River §_5_ 1_/_2_ fit fl)_r_e_: 9; leg 19 a_ point i_p _a direct continua- 
t_ipp pf tpg _l_3_a_s_t li_r_1§_ 9_f gaigl Q 1; thence South t_o_ tlip Northeast corner pf sfl
~ ~ 

(Q) _'l_‘l_1_e county lips determined tpat _t_h_e lapd is needed py Austin f9_r libragy 
9_1_‘ other public pugposes. 

Presented to the governor April 14, 1994 

Signed by the governor April 18, 1994, 3:16 p.m. 

CHAPTER 463——H.F.N0. 985 
An act relating to retirement; public employees police and fire fund; modifying the dis- 

ability benefit limitation for reemployed disabilitants; amending Minnesota Statutes 1992, 
section 353.656, subdivision 4. ~~ 

~~~ 

~~~

~ 
~~~ 

~ 
~~ 

~~

~~ 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. Minnesota Statutes 1992, section 353.656, subdivision 4, is 

amended to read: ' 

Subd. 4. LIMITATION ON DISABILITY BENEFIT PAYMENTS. Lg) No member shall i_s entitled tp receive any a disability benefit payment when 
there remains to the member’s credit unused annual leave or sick leave or under 
any other circumstances when, during the period of disability, there has been no 
impairment of flip person’s salary: Should the a_s a police officer 9_r _E_l_ firefigpter, 
whichever applies. 

(1)) I_f Q disabled member resume resumes a gainful occupation with earnings 
less than t_l_1_c_: disabilitant reemployment earnings limit, tpg amount pf E d_is; 
Lilia pips; lg reduced a_s provided i_r_; gig paragraph. E disabilitant 
reemployment earnings gr_1i_t i_s tpe greater o_f: 
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