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(I) intentionally take fish by snagging; or 

(2) use a snagline, snagpole, snaghoolc, or cluster of fish hooks, designed to 
be placed in or drawn through the water to hook the body of a fish._ 

Subd. _2._. PROHIBITION ON LAKE SUPERIOR TRIBUTARIES. Qp 
tributaries tp _ILlce Superior below jg posted boundaries, £1 pp tributaries t_0 
L_a;<p Superior yvi_th pg posted boundaries, 3 liih E hooked i_n E pag _c>_t‘tl1_e 
body except i_n_ jthp mouth must Q immediately unhooked @ returned 39 t_l;1_e 
water. 

Presented to the governor April 14, 1994 

Signed by the governor April 18, 1994, 3:14 p.m. 

CHAPTER 461——H.F.No. 2139 

An act relating to real estate; regulating trust accounts; clarifying a definition for pur- 
poses of licensing real estate appraisers; regulating dual agency disclosure; amending Minne- 
sota Statutes 1992, section 82B.02, by adding a subdivision; Minnesota Statutes 1993 
Supplement, sections 82.197, subdivision 3; and 82.24, subdivision 1. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. Minnesota Statutes 1993 Supplement, section 82.197, subdivision 

3, is amended to read: 

Subd. 3. SCOPE AND EFFECT. The requirements for d-iselesure of 
ageneyrelafienshipssetfefihinthisehepterareintendedenlyteestabfisha 
minimum standard fer regulatery purposes; and are net intended to ebregete 
eemmen ‘I*&'Vv'7 Disclosures made i_n accordance yvlt_h E reguirements Q disclo- 
§p_r_§ _o_f agency relationships §e_t forth i_n_ pip chapter gr_e sufficient _t_(_) satisfy pp;_n_- 
mon @ disclosure requirements. Ln addition, when 3 principal i_n ’th_e 

transaction i_s Q licensee g _a_ relative _o__r_ business associate _q_f_ gig licensee, §pa_t 
flag gs; pp disclosed _i_r_i writing _i_p addition tp gpy other reguired disclosures. 
Ih_e commissioner‘ ip consultation @ representatives pf ;l_1§ 111 estate indus- 
tpy, consumer groups, gl_1_e attorney general’s oflice, gag grfl other group deemed 
appropriate py flip commissioner, shall study current required disclosure forms 
gpd recommend gry additions th_at fly Q necessary pg ensure tpgt consumers 
gpe informed _o_f t_h§ various agency relations grid Lipyy t_h£y affect Q9 consumer. 1 commissioner shall prepare legislation Q me 1995 session which incorpo- gs; t_h_o_sp recommendations. ’ 

Sec. 2. Minnesota Statutes 1993 Supplement, section 82.24, subdivision 1, 
is amended to read: 

Subdivision 1. GENERALLY. 611-) All trust «funds received by a broker or 
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the broker’s salespeople or closing agents shall be deposited forthwith upon 
receipt in a trust account, maintained by the broker for such purpose in a bank, 
savings and loan association, credit union, or an industrial loan and thrift com- 
pany with deposit liabilities designated by the broker or closing agent, except as 
such money may be paid to one of the parties pursuant to express written agree- 
ment between the parties to a transaction. The depository bank shall be a Min- 
nesota bank or trust company or any foreign bank and shall authorize the 
commissioner to examine its records of such deposits upon demand by the com- 
missioner. The industrial loan and thrift company shall be organized under 
chapter 53. The savings and loan association or credit union shall be organized 
under the laws of any state or the United States. 

(b)AHtEuet&eee&&tsepenedermeintainedpursuaattereqairementsef 

numbeeknytrasteeeeantearrenflyidenfifiedméthebreleefispemenalseeial 
seeuritynumbermustbeehangedterefleetéhebreleeifisempleyefisidemifiew 

Sec. 3. Minnesota Statutes 1992, section 82B.02, is amended by adding a 
subdivision to read: 

A 

Subd. Q RESIDENTIAL REAL PROPERTY OR RESIDENTIAL REAL 
ESTATE. “Residential r_e3l property” or “residential £11 estate” means property 
occupied by, o_r intended to Q occupied by, E t_o fl’ families ag their resi- 
dence. 

. Sec, 4. EFFECTIVE DATE. 
Sections _l_ to § g_e_ effective tlg gy following final enactment. 
Presented to the governor April 14, 1994 

Signed by the governor April 18,‘ 1994, 3:14 p.m. 

CHAPTER 462—H.F.No. 2856 
An act relating to state lands; aitthorizing the sale of certain tax-forfeited lands that bor- 

der public water in Mower county. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. SALE OF TAX—FORFEITED LAND; MOWER COUNTY; TO 

THE CITY OF AUSTIN. 
(3) Notwithstanding Minnesota Statutes, sections 92.45 M 282.018, subdi- 

vision 1, E1 th_e public @ provisions 9_f Minnesota Statutes, chapter 282, 
Mower county may convey without consideration Q E c_ity o_f Austin t_l_1_§ tggg; 

_ 

New language is indicated by underline, deletions by

Copyright © 1994 by the Office of the Revisor of Statutes, State of Minnesota. All Rights Reserved.
                                                                                


