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CHAPTER 434—H.F.No. 2388 
VETOED 

CHAPTER 435——H.F.No. 1489 

An act relating to cooperatives: applying the open meeting law to certain electric cooper- 
atives; proposing coding for new law in Minnesota Statutes, chapter 308A. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. [308A.327] ELECTRIC COOPERATIVE; BOARD MEETINGS. 
A regular g special meeting o_f"tl1_e board o_f directors o_f a_n electric coopera- 

gvp th_at @ mo_re ;h_ar_1 50,000 members flllit pp pg t_o gll members o_ftl1_e 
cooperative. E board gliill gig: reasonable ppig notice o_f meetings. "_l"_l§ board my close g meeting p_r_ _a portion o_f g meeting, provided gl_1p board l1_a_§ made it 
written determination mg; g closed meeting i_s necessai_'y Q‘ 9_n_e o_f E following 
reasons: 

Q) Q discuss personnel matters, compensation issues, labor ggotiations, 
billin and credit information or an issue that ma tend to re'udice the re uta- _.__E_____._____.__.__a._.______._1__P_..l_.____2__ 
tron o_f a_n_ individual; 

(_2_) _tp discuss threatened pg pending litigation, issues subject tp Q attorney- 
client privilegg, Q: other legal information, Q13 knowledge 91" which may have a_n 
adverse effect Q t_hp cooperative’s legal position; 91' 

Q) 39 discuss pg disclose information that, 
g‘ discussed ip gp open meeting, 

would result jp impairment pf gig cooperative’s competitive g financial posi- 
tion, interfere with g business opportunity, 9; reveal proprietary information. 

Ijpy Q15 purposes 9_f clause Q), :_1 business opportunity means a_n opportunity 
f_o; substantial financial improvement pf th_e cooperative that, if generally 
known, would likely jeopardize th_e opportunity itself. 

The board may close g portion _o_f g meeting after announcing during Q 
open meeting th_e item o_f business _tp pp discussed during t_h_e closed portion. 
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