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sponds to the original contract date. The refund shall be calculated according to 
the actuarial method, less an acquisition cost of $15 after the date prepayment is 
made which may be deducted from the refund so calculated. 

Where the amount of the credit for anticipation of payment is less than $1, 
no refund need be made. 

The actuarial method means the method of allocating payments on a con- 
tract between the principal amount and finance charge at the contract rate 

charged under section 168.72, whereby a payment is applied first to the accumu- 
lated finance charge and then to the unpaid principal balance based on the 
original terms of the contract and based on the assumption that all payments are 
made on the due date as originally scheduled or deferred. 

Sec. 22. Minnesota Statutes 1988, section 507.45, subdivision 2, is amended 
to read:~
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Subd. 2. No charge f9_1_' closing services, except a charge required to be 
disclosed by under Regulation Z, Code of Federal Regulations, title 12, section 
226, Q" [o_r which _a_n estimate has been given pursuant to me Federal ;R_e2;l Estate 
Settlement Procedures figmay be made by a closing agent unless the party to 
be charged is informed of the charge in writing at least five business days before 
the closing by 9_r_ Q behalf 9;‘ the party charging for the closing services. 

Presented to the governor May 19, 1989 
Signed by the governor May 22, 1989, 8:17 p.m. 

CHAPTER 218—H.F.N0. 786 

An act relating to employment; requiring the hiring of local workers and the payment of 
wages equal to those of railroad workers on certain railroad projects assisted with state 
money; amending Minnesota Statutes 1988, section 222.50, subdivision 5.

' 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. Minnesota Statutes 1988, section 222.50, subdivision 5, is amended 

to read: 

Subd. 5. In making any contract pursuant to subdivision 4 the commis- 
sioner may: 

(a) Stipulate minimum operating standards for rail lines designed to achieve 
reasonable transportation service for shippers and to achieve best use of funds 
invested in rail line rehabilitation; 

(b) Require a portion of the total assistance for improving a rail line to be 

New language is indicated by underline, deletions by serileeeet.
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loaned to the railroad by rail users and require the railroad to reimburse rail 
users for any loan on the basis of use of the line and the revenues produced 
when the line has been improved; 

(0) Determine the terms and conditions under which all or any portion of 
state funds allocated shall be repaid to the department by the railroads. Reim- 
bursement may be made as a portion of the increased revenue derived from the 
improved rail line. Any reimbursement received by the department pursuant to 
this clause shall be deposited in the rail service improvement account and shall 
be appropriated exclusively for rehabilitating other rail lines in the state pursu- 
ant to subdivision 4; and 

(d) Require, in lieu of reimbursement as provided in clause (c) of this 
subdivision, that the railroad establish and maintain a separate railroad fund to 
be used exclusively for rehabilitation of other rail lines in Minnesota, to which a 
portion of the increase in revenue derived from the improved rail line shall be 
credited. The terms and conditions for use of money in the fund shall be 
stipulated in the contract. The contract shall also stipulate a penalty for use of 
such money in a manner other than as set forth in the contract and require the 
railroad to report to the department at such times as the commissioner requires, 
concerning the disbursement of money from the fund and the general status of 
rail line improvements; and 

(g) I9 the extent p_o_t prohibited by federal @ _q_r_ regulation, require _t_h_at_ when th_e_ railroad elects t9_ contract _f_gr_‘ portions o_f th_e rehabilitation work Q rail service improvement, tl1_e railroad must select a contractor who is experienced in 
rail rehabilitation work, and must require the contractor _t_9_: 

Q) recruit any new workers from 33 area where th_e work is t_o 13 done; a_rgi_ 
(_2_) pay workers under $5; contract wages that a_1_1§ egual to gr greater than gig wages t_h_e_ railroad pays i_t§ own workers fir similar work, §_u_t r_ro_t l_e_s_s than twice _t_h_§ state minimum wage that state-covered employers _a_r_e rguired 19 my under section 177.24, subdivision L paragraph Lb); 
Presented to the governor May 19, 1989 
Signed by the governor May 23, 1989, 5:48 p.m. 

CHAPTER 219-—H.F.N0. 1355 
An act relating to probate; modzfizing provisions for the award of sentimental property and family allowances; amending Minnesota Statutes 1988, sections 525.151; and 525.152. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. Minnesota Statutes 1988, section 525.151, is amended to read: 

New language is indicated by underline, deletions by strileeeut.
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