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guaranteed investment contrag, me participant's shares attributable tp 1%Q 
t_rz1_<:t must Q transferred t_o p EL guaranteed investment contract unless gig 
executive director Q otherwise directed l_)y tfi participant. Shares i_n 1Z_l_1_§_ guaran- g return account _n_1_ay n_ot_ pg withdrawn from ;l_1_g fund g transferred tp 
another account u_n1i_l gig guaranteed investment contract @ expired, unless th_e 
ppgicipant qualifies fpr g benefit payment under section 353D.07. 

(Q) Twice in a calendar year, a participant or former participant may also 
change the investment options selected for all or a portion of the individual’s 
previously purchased shares i_n accounts other @ the guaranteed return account. 
If a partial transfer of previously purchased shares is selected, a minimum of 
$500 must be transferred and a minimum balance of $500 must remain in the 
previously selected investment option. A ehange may be made eel-y from one 
aeeeunteraeembinatienefaeeeuntsteesingleaeeeunt: A change under this 
paragraph is effective as soon as cash flow to an account permits, but not later 
than six months from the requested change. 

Sec. 12. REPEALER. 
Minnesota Statutes 1986, section 11A.17, subdivisions _1__2_ fld _1_3_, g_e_ repealed. 
Sec. 13. EFFECTIVE DATES. 
Sections 1 t_o _8_ §._l_1_(_1_ _1_g a_r_§ effective t_hp _d_ay following E enactment. 

Section _9_ _i_§ effective tl1_e fly following fi_nz_1l enactment except glgpt contributions g transfers t_o _t;h_e guaranteed return account flty pg; _b_e made before November 
1, 1989. Sections Q all _1_1 pg effective fig _d_ay following E enactment 
except E contributions g transfers t_o th_e guaranteed return account flyQ 
b_e made before November 1, 1988. 

Approved April 6, 1988 

CHAPTER 454—H.F.No. 1867 
An act relating to Washington county; repealing a provision for county board expenses: 

repealing Laws 1965, chapter 524, as amended. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. REPEAL. 
Laws 1965, chapter 524, as amended py Laws 1967, chapter 813, section _2_, 

_i_§ repealed. 

Sec. 2. LOCAL APPROVAL. 
T_h1§ a_ct; takes effect th_e _d_ay after _tj1_e_ Washington county board complies 

with M,,nnesota Statutes, section 645.021, subdivision ; 
Approved April 6, 1988 
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