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(e) g) A person operating a bicycle upon a sidewalk, or across a roadway o_r 
shoulder on a crosswalk, shall yield the right—of—way to any pedestrian and shall 
give an audible signal when necessary before overtaking and passing any pedes- 
trian. No person shall ride a bicycle upon a sidewalk within a business district 
unless permitted by local authorities. Local authorities may prohibit the opera- 
tion of bicycles on any sidewalk or crosswalk under their jurisdiction. 

A person lawfully operating a bicycle on a sidewalk, or across a roadway Q 
shoulder on a crosswalk, shall have all the rights and duties applicable to a 
pedestrian under the same circumstances. 

Sec. 15. REPEALER. 
Minnesota Statutes 1986, section 160.263, subdivision 1, i_s repealed. 

Approved May 27, 1987 

CHAPTER 256——H.F.No. 822 
An act relating to commerce; requiring that credit card applications contain specific 

disclosures respecting conditions and costs; prescribing penalties; providing remea'ies; propos- 
ing coding for new law in Minnesota Statutes, chapter 325G. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. [325G.40] CITATION. 
Sections 1 _t_9_ § gig _be cited as Qt; “credit card disclosure act.” 
Sec. 2. [325G.4l] DEFINITIONS AND COMPUTATIONS. 
Subdivision _l_. GENERALLY. Except a_s otherwise provided, tbe terms 

used _ib sections 1 t_o §_ have big meanings prescribed in Code o_f Federal Regula- 
tions, t_i_t_lg g, bar; 226. Except _a_s otherwise provided, fllg computations required 
under sections _1_ t_o § shall be_ made Q provided _i_I_1_ Code o_f Federal Regulations, 
$12 .12.. am _._.226- 

Subd. _2._ CREDIT CARD APPLICATION. “Credit card application” means 
by written form, document, 9_r_ material distributed by big Q behalf o_f a_ creditor 
and designed tb Q used by 3 consumer t_o request bi; accept th_e issuance o_f a 
credit card. 

Subd. 3; CREDITOR. “Creditor” includes E5 credit card issuer that extends 
either open-end credit _QI_‘ credit that i_s bq subject t_o g finance charge gig i_s n_o’t 
payable i_n_ installments. 

Sec. 3. [325G.42] CREDIT CARD DISCLOSURES. 
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Subdivision 1. REQUIRED DISCLOSURES. A credit card application 
distributed i_n §l;i_s state must disclose t_h_e following terms _o_f_‘_tl1p credit card plan, 
if applicable: 

(_1_) Any periodic LIE _o_r E E m_ay pp applied 19 jt_l_1p account, expressed 
a_s §_r_1 annual percentage ggtg g rates. I_f'tl1_e account is subject 19 2_1 variable %, 
’th_e creditor _nEy disclose tl1_e % gs 9_t_‘ z_1 specific glitp gt indicate t_l_11t _th_e page 
_m_ay yagy, pi; mpy identify ghp index gig apy amount pr percentage added t_o, pr_ 
subtracted from, t_l_11t index gng geg tp determine ’th_e Lte. @ purposes 9_fflx_i_s 
section, tl1_e amount pr percentage must Q referred ftp _a_s 113 “spread.” If 
charges incurred py E pf fig credit papd _a_re_: g1u_e a_nc_l payable pggp receipt pf _a 
periodic statement pf charges, _t_h_ep _t_lya_t @ Q disclosed. 

Q) Apy membership, participation, 9; similar Q E may pp imposed _2§ g 
condition o_f gig issuance pg renewal o_f p credit card, expressed pg pp annual 
amount. 

Q) Any minimum, fixed, transaction, activity, _o_1_' similar charge. 

(51) Any other E Lila; may pg charged t_o Qt; account, including l_a_t_e pay- 
ment @ El charges :9; exceeding credit limits. 

Q) The date g occasion upon which gig finance charge, if any, begins t_o 
accrue pp p transaction. 

Subd. g_. FORM OF DISCLOSURES. _T_h_e_ disclosures reguired under Lis 
section shall Q written _i_n_ plain languagp, as defined _ip section 325G.3l; §_l_x3l_1 pp 
i_n boldface tyfi pfp minimum gzp o_i't;ep points‘, El Q glgag _a_1_i_d conspicuous‘, E Q prominently §e_t apart from flip remaining portions _o_f _tp_e_ credit 
gig; application g other written material, l_)y tl'1_e g o_f margins, enclosures, 
underlining contrasting colors, 9; similar methods. 

Subd. §, OPTIONAL DISCLOSURE CHART. A creditor El n_o’t present 
Q3; disclosures required py ‘subdivision _l_ E fly specific f_o_ri_p 9_t_h_e_r_ E g 
provided Q subdivision _2_. However, Q disclosures pg conclusively presumed 
39 satisfy ;l_1_e reguirements pf subdivision 1 figg disclosures satisfy th_e reguire- 
ments pf subdivision _2_ g Q presented Q g chart, substantially similar t_o th_e 
following description: 

Q) I_lpc_ chart shall consist Q‘ contiguous boxes, and each reguired disclosure 
shall appear exclusively within 9p_e_ o_f t_h_e boxes. 

Q) lhp firpt pgg §ha_1l_1 contain th_e wording “ANNUAL PERCENTAGE 
RATE” _i_fLl§ creditor charges 3; fixed glgg, _o_r “VARIABLE RATE INDEX AND 
SPREAD,” _if appropriate, underneath which th_e creditor’s % Q appear. _If E payment _i_s_ _c_1_u_§ upon receipt o_fg periodic statement o_f charges, tliep tl1_eE 
pg s_hill state “Full payment glue upon receipt o_fbil1insz statement.” 

Q) Ihp second E shall contain t_l_1p wording “OTHER FEES” 93 shall 
disclose a_ll other fees, including _lgt_e_ payment penalties all 11! charges fp; 
exceeding gig credit limit. 
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Q4) The third box shall contain fig wording “ANNUAL FEE,” underneath 
which tl1_e appropriate information shall ‘Q disclosed. 

Q) 111; fourth 110; shall contain th_e wording “TRANSACTION FEE,” under- 
neath which th_e appropriate information Jyfl E d_isi)se_cl. 

(Q _'1_“_he_ @ my shall contain ’th_e wording “FREE PERIOD” g “GRACE 
PERIOD,” underneath which th_e appropriate information shall pg disclosed. 
_1j“_9_§ example, :39 days,” g “yes, i_f@ payment i_s_ received bl fit filing 
9.? .1‘ 65 i_f M M jbalance i_S Lid 12X £1.13 51$” 

Subd. :1; ADDITIONAL DISCLOSURES PERMITTED. Nothing t_l_\i§ 

section prohibits a creditor from disclosing additional §>_rm_s, _c_cyr_1;i_iti_9p§y Q‘ 
information, whether 9__r_ n_c~t relating t_o th_e disclosures required under gig §§9_- 
tion, Q conjunction with tli_e disclosures required py thfi section. 

Subd. §_. EXCEPTION. This section does pg apply t_o a_ny advertisement 
catalogue, g other written document 9; material which does n_ot contain g credit 
card application. 

Sec. 4. [325G.43] PENALTIES. 

A person violating section 3 _i§ subiect _t_g _‘th_e penalties provided _ip section 
8.31. 

See. 5. [325G.44] DAMAGES. 
A person iniured 13y a violation o_f section § may recover actual damages Q 

a_n action other than a class action, together with costs and disbursements, 
including a reasonable attorney’s fgq, an_d receive other equitable relief as deter- mined py t_l;§ court. 

Sec. 6. [325G.45] FEDERAL LAW. 
If a creditor becomes required ll federal @ Q make disclosure o_f 1l_1_e 

terms gmuired i_n section g Q connection with gig distribution p_i_‘ g credit card 
application, then tfi creditor i_s considered t_o have complied with th_e reguire— 
ments of section 3 if the creditor complies with t1_1_g federal disclosure reguire- 
ment. 

Sec. 7. [325G.46] ALTERNATIVE COMPLIANCE. 
Ip hep o_f complying with section 1, subdivision 24 _a_ creditor i_n connection 

with gig distribution o_f a credit card application, may disclose 13 specific terms 
pf section g Q compliance with Code 9_f Federal Regulations, t_itl_e 1_2y 
art 226.5. 

Sec. 8. [325G.47] NOTIFICATION OF ANNUAL FEE. 
_'[_h_e customer must pg notified pf m amount pf _’th_e annual fig, ' an an 

mg date 33 IE i_s payable §l_t least 3_O days before th_e_ account j_s_ charged 
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fe_e, £1 during that 30-day period tfi customer may cancel Q63 open-end credit 
plan without penalty other than payment pf gpy outstanding balance. 

Sec. 9. EFFECTIVE DATE. 
Sections 1 to 8 are effective Janua _1_, 1988. 

Approved May 27, 1987 

CHAPTER 257—H.F.N0. 955 
An act relating to port authority powers for the cities of Roseville and White Bear Lake; 

amending Laws 1985, chapter 30], sections 3 and 4. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. Laws 1985, chapter 301, section 3, is amended to read: 

Sec. 3. ROSEVILLE; PORT AUTHORITY. 
The governing body of the city of Roseville may exercise all the powers of a 

port authority provided by Minnesota Statutes, chapter 458, Q i_f"cl1_e c_ity @ Q 
pgt authority; and Q13 gy gy exercise al_l ’_tl1_e_: powers relating t_o Q gt 
authority granted t_o a_1 c_ity py Minnesota Statutes, chapter @, 9; pt_l_1_<*;‘ Q, 

See. 2. Laws‘ 1985, chapter 301, section 4, is amended to read: 

Sec. 4. WHITE BEAR LAKE; PORT AUTHORITY. 
The governing body of the city of White Bear Lake may exercise all the 

powers of a port authority provided by Minnesota Statutes, chapter 458,‘ _a_s g Q c_ity @ a pit authority,‘ §_r_1_g ;h_e c_ity fly exercise afl 1‘.h_e powers relating 
39 Q wit authority granted t_q g c_ity py Minnesota Statutes chapter 4_5§, o_r gthpr 
law.

~ 
Sec. 3. EFFECTIVE DATE. 
Section I Q effective fpg @ Qty o_f Roseville t_h_§ d_ay after compliance with 

‘ Minnesota Statutes, section 645.021, subdivision 3, t:h_e governing body o_f Qt; 
c_ity pf Roseville. Section 2 is effective _f_o_r ‘th_e c_ity o_f White Bear Lake @ gl_a_y 
after compliance with Minnesota Statutes, section 645.021, subdivision _3_, py ’th_e 
governing body o_f fig _<;i_t_y pf White Bear Lake. 

Approved May 27, 1987 
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