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Section 1. Minnesota Statutes 1986, section 383B.245, is amended to read:
383B.245 MILL LEVY.

The county board may also levy a tax of not more than two-thirds mills on
taxable property within the county outside of any city in which is situated a free
public library of the city to acquire, beiter and construct county library buildings
and branches and to pay principal and interest on bonds issued for’ that purpose.
The levy of the tax shall not cause the amount of other taxes levied or to be
levied by the county, which are subject to any limitation, to be reduced in any
amount whatsoever.

The county board may by resolution adopted by a five-sevenths vote issue
and sell general obligation bonds of the county in the amount of $20:600;000 in
the manner provided in sections 475.60 to 475.73. The total amount of the
bends eutstanding at any time shell net exeeed $15;500,000: The bonds shall
not be subject to the limitations of sections 475.51 to 475.59, but the maturity
years and amounts and interest rates of each series of bonds shall be fixed so
that the maximum amount of principal and interest to become due in any year,
on the bonds of that series and of all outstanding series issued by or for the
purposes of libraries, shall not exceed an amount equal to two-thirds mills times
the assessed value of all taxable property in the county, which was not taxed in
4986 1987 by any city for the support of any free public library, as last finally
equalized before the issuance of the new series. When the tax levy authorized in
this section is collected it shall be appropriated and credited to a debt service
fund for the bonds in amounts required each year in lieu of a countywide tax
levy for the debt service fund under section 47 5.61. Fhe authority granted the
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by Eaws 1969; chapter 96% section 4; a3 amended:

Sec. 2. EFFECTIVE DATE.

Section 1 takes effect Ql_e: day after compliance with Minnesota Statutes,
section 645.021, subdivision 3, by the Hennepin county board,

Approved May 20, 1987

CHAPTER 189—H.F.No. 1267

W

An act relating to insurance; regulating investments of domestic companies; defining
terms; providing additional investment authority; amending Minnesota Statutes 1986, sec-
tion 60A.11, subdivisions 10 and 26.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. Minnesota Statutes 1986, section 60A.11, subdivision 10, is
amended to read:
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Subd. 10.. DEFINITIONS. The following terms have the meaning assigned
in this subdivision for purposes of this section and section 60A.111:

(a) “Admitted assets,” for purposes of computing percentage limitations on
particular types of investments, means the assets as shown by the company’s
annual statement, required by section 60A.13, as of the December 31 immedi-
ately preceding the date the company acquires the investment;

(b) “Clearing corporation” means The Depository Trust Company or any
other clearing agency registered with the federal securities and exchange com-
mission pursuant to the Federal Securities Exchange Act of 1934, section 17A,
Euro-clear Clearance System Limited and CEDEL S.A., and, with the approval
of the commissioner, any other clearing corporation as defined in section 336.8-

102;

(c) “Control” has the meaning assigned to that term in, and must be deter-
mined in accordance with, section 60D.01, subdivision 4;

(d) “Custodian bank” means a bank or trust company or a branch of a bank
or trust company that-is acting as custodian and is supervised and examined by
state or federal authority having supervision over the bank or trust company or
with respect to a company’s foreign investments only by the regulatory authority
having supervision over banks or trust companies in the jurisdiction in which
the bank, trust company, or branch is located, and specifically includes Euro-
clear Clearance System Limited and CEDEL S.A., acting as custodians;

(e) “Issuer” means the corporation, business trust, governmental unit, part-
nership, association, individual or other entity which issues or on behalf of
which is issued any form of obligation;

(f) “Member bank” means a national bank, state bank or trust company
which is a member of the Federal Reserve System;

(g) “National securities exchange™ means an exchange registered under sec-
tion 6 of the Securities Exchange Act of 1934 or an exchange regulated under the
laws of the Dominion of Canada;

(h) “Obligations” include bonds, notes, debentures, transportation equip-
ment certificates, repurchase agreements, bank certificates of deposit, time depos-
its, bankers’ acceptances, and other obligations for the payment of money not in
default as to payments of principal and interest on the date of investment,
whether constituting general obligations of the issuer or payablc only out of
certain revenues or certain funds pledged or otherwise dedicated for payment.
Leases are considered obligations if the lease is assigned for the benefit of the
company and is nonterminable by the lessee or lessees thereunder upon foreclo-
sure of any lien upon the leased property, and rental payments are sufficient to
amortize the investment over the primary lease term;

(i) “Qualified assets” means the sum of (1) all investments qualified in

'
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accordance with this section other than investments in affiliates and subsidiarie§,
(2) investments in obligations of affiliates as defined in section 60D.0_1, subdivi-
sion 2 secured by real or personal property sufficient to qualify the investment
under subdivision 19 or 23, (3) qualified investments in subsidiaries, as defined
in section 60D.01, subdivision 9, on a consolidated basis with the insurance
company without allowance for goodwill or other intangible value, and (4) cash
on hand and on deposit, agent’s balances or uncollected premiums not due more
than 90 days, assets held pursuant to section 60A.12, subdivision 2, investment
income due and accrued, funds due or on deposit or recoverable on loss pay-
ments under contracts of reinsurance entered into pursuant to section 60A.09,
premium bills and notes receivable, federal income taxes recoverable, and equi-
ties and deposits in pools and associations;

() “Qualified net earnings” means that the net earnings of the issuer after
elimination of extraordinary nonrecurring items of income and expense and
before income taxes and fixed charges over the five immediately preceding
completed fiscal years, or its period of existence if less than five years, has

averaged not less than 1-1/4 times its average annual fixed charges applicable to
the period;

(k) “Required liabilities” means the sum of (1) total liabilities as required to
be reported in the company’s most recent annual report to the commissioner of
commerce of this state, (2) for companies operating under the stock plan, the
minimum paid-up capital and surplus required to be maintained pursuant to
section 60A.07, subdivision 5a, (3) for companies operating under the mutual or
reciprocal plan, the minimum amount of surplus required to be maintained
pursuant to section 60A.07, subdivision 5b, and (4) the amount, if any, by which
the company’s loss and loss adjustment expense reserves exceed 350 percent of
its surplus as it pertains to policyholders as of the same date. The commissioner
may waive the requirement in clause (4) unless the company’s written premiums
exceed 300 percent of jts surplus as it pertains to policyholders as of the
same date. In addition to the required amounts pursuant to clauses (1) to (4),
the commissioner may require that the amount of any apparent reserve deficiency
that may be revealed by one to five year loss and loss adjustment expense
development analysis for the five years reported in the company’s most recent
annual statement to the commissioner be added to required liabilities; and

(1) “Unrestricted surplus” means the amount by which qualified assets exceed
110 percent of required liabilities.

Sec. 2. Minnesota Statutes 1986, section 60A.1 1, subdivision 26, is amended
to read;

Subd, 26, RULES. (a) The commissioner may premulgate adopt appropri-
ate rules to carry out the purpose and provisions of this section.
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(c) Nothing authorized in this subdivision negates or reduces the investment
authority granted in subdivisions 1 to 23.

Sec. 3. EFFECTIVE DATE.

Approved May 20, 1987

CHAPTER 190—H.F.No. 1314

An act relating to courts; conforming fees for the filing of an unlawful detainer action in
Hennepin county with other civil fees and unlawful detainer Jees collected throughout the
state; changing Hennepin county conciliation court filing and counterclaim fees; amending
Minnesota Statutes 1986, sections 4884.03, subdivision 11; and 4884.14, subdivisions 1 and

5.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. Minnesota Statutes 1986, section 488A.03, subdivision 11, is
amended to read:

Subd. 11. FEES PAYABLE TO ADMINISTRATOR. (2) The civil fees
payable to the administrator for services are the same in amount as the fees then
payable to the district court of Hennepin county for like services exeept that
ﬁpeﬁt-heﬁ&ngef&nﬁﬂlawfu}demémefaeﬁeﬂ&feeef&wﬁp&yeb}eby
%hep}&m&ﬁ%m&dd*ﬁeﬂ%e&ﬂyhbfaﬁyﬁeethemsefequeé;wheﬁ%heaeﬁeﬂm
entered in court of when the first paper on the plaintifPs part is filed. Library
and filing fees are not required of the defendant in an unlawful detainer action.
The fees payable to the administrator for all other services of the administrator
or the court shall be fixed by rules promulgated by a majority of the judges.

(b) Fees are payable to the administrator in advance.
(c) Judgments will be entered only upon written application.

(d) The following fees shall be taxed in all cases where applicable: (a) The
state of Minnesota and any governmental subdivision within the jurisdictional
area of any municipal court herein established may present cases for hearing
before said municipal court; (b) In the event the court takes jurisdiction of a
prosecution for the violation of a statute or ordinance by the state or a govern-
mental subdivision other than a city or town in Hennepin county, all fines,
penalties, and forfeitures collected shall be paid over to the treasurer of the
governmental subdivision which submitted a case for prosecution under ordi-
nance violation and to the county treasurer in all other cases except where a
different disposition is provided by law, in which case, payment shall be made to
the public official entitled thereto. The following fees shall be taxed to the
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