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CHAPTER 43 -— H.F.N0. 517 

An act relating to insurance,’ authorizing the use of funding agreements; prescribing 
powers of the commissioner; proposing coding for new law in Minnesota Statutes, chapter 
61A. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. 

_ 

[61A.276] FUNDING AGREEMENTS. 
Subdivision L AUTHORIZATION. A13 insurer authorized t_o deliver g 

"issue Q delivery annuity contracts Q @ state may deliver or issue for delivery 
gpp g funding‘ agreements. Llie issuance g delivery o_f these funding 
agreements §hLll pg Q deemed [9 pg d9_ipg _a gn_d o_f business specifically 
authorized py section 60A.O6. Notwithstanding fie definition o_f contracts o_f kip 
_a_r_1_cl endowment insurance 95 o_f annuities under section 6OA.06, subdivision L 
clause Q1») 95 gig definition o_f E insurance company under section 61A.01, 1:3 
issuance g delivery o_f p funding agreement py Q insurer i_g _t_hi_§ gg constitutes 
d_()p1_g Q insurance business % gtpgg 

Subd. ; ISSUANCE. I__h_e funding agreements m_ay 13 issued Q Q) 
individuals g Q) persons authorized py g E. g foreign country t_o engage i_n_ Q insurance business g subsidiaries pg affiliates o_f these persons; g Q) entities 

til individuals E gthg ghgp persons authorized Q engage Q pp 
insurance business, gppl subsidiaries fl affiliates o_f these persons, Q Q 
following purposes: Q) Q fppg benefits under §r_1y employee benefit plfl Q 
defined Q E Employee Retirement Income Security Q Q‘ _127_§_, _a§ M g 
hereafter amended, maintained i_r_1 phe United States g i_n p foreign country; (i_i) 

t_o th_e activities pf apy organization exempt from taxation under section 
501(c) pf thp Internal Revenue Code <_)_f 1954, § ppvy pg hereafter amended, g o_f 
fly similar organization fly foreign country; t_o gig gpy program o_f gpy 
state, foreign country g political subdivision thereof, g a_ny agency 9_r_ instrumen- fly thereof; 9_r_ Q) Q fp_nc_l a_ny agreement providing §>_r periodic payments ip 
satisfaction o_f g claim. E funding agreement sh_2fl_1 Q issued i_r_1 2_n_1 amount lfi 
thfl $1,000,000. 

5 GENERAL OPERATION. & amounts §l_ia_ll Q guaranteed g 
credited under g funding agreement except upon reasonable assumptions 51p 13 
investment income grid expenses @ pp g pg eguitable t_o a_l1 holders o_f funding 
agreements o_f g Lire funding agreements. shall E provide fg 
payments t_o g py ‘£l_1§ insurer based pp mortality g morbidity contingencies. 

Subd. i ALLOCATION TO SEPARATE ACCOUNTS. Amounts@ 
Q E: insurer, % proceeds applied under optional modes o_f settlement, under E funding agreements _n_1py lap allocated py @ insurer t_o E g separate 
accounts pursuant t_o section 61A.275 95' 6lA.l4. Notwithstanding Q provi- 
sions 9_i_‘ section 61A.275, subdivision L p separate account t‘9_1: funding agreement 
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proceeds may include funds from apl source authorized Q purchase a funding 
agreement pursuant Q E section. 

Subd.. 1 RULES. 1 commissioner _rr_1_ag adopt rules relating t_o Q) th_e 
standards t_o lg followed Q5 approval 9_f forms 9_f Q funding agreements, Q) 
th_e reserves tg lg maintained 132 insurers issuing Q funding agreements, Q) the 
accounting g.n_d reporting Q‘ funds credited under t_l_1§_ funding agreements, 91) th_e 
disclosure o_f information t_o IE given t_o_ holders gig prospective holders gf tfi 
funding agreements, @ Q) @ qualification @ compensation gt‘ persons selling @ funding agreements Q behalf 9f insurers. Notwithstanding 31 other 
provision of l_z1_v\', t_h<_: commissioner IE sfi authority t_o regulate Q13 issuanceQ 
jg g‘ t_l_1_e funding agreements, including th_e persons selling % funding agree- 
ments on behalf of insurers. 

Approved April 29, 1985 

CHAPTER 44 —— H.Fh.No. 604 

An act relating to agriculture; eliminating license requirement for fur farmers," 
establishing a registration system; providing definitions; defining agricultural products and 
pursuits related to fur farming; proposing coding for new law in Minnesota Statutes, chapter 
I 7,‘ repealing Minnesota Statutes 1984, section 17.35. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. [l7.351] DEFINITIONS. 
Subdivision 1. APPLICABILITY. '_l‘_h§ definitions i_n tlfi section §pp_lx 

to sections 2 to 4. 

Subd. 2. COMMISSIONER. “Commissioner” means @ commissioner 
o_f agriculture.- 

Subd. ; FUR-BEARING ANIMAL. “Fur-bearing animal” means a 
fb_x, mink, fitch, chinchilla, karakul, marten, nutria, o_r fisher t_hat_ i_s Q second p_r 
later generation raised i_n captivity. 

Subd. $ FUR FARMER. “Fur farmer” means a person engaged in 
breeding, raising, producing, gig marketing fur-bearing animals g Q; products 
o_f fur—bearing animals. 

Sec. 2. [17.352] AGRICULTURAL PRODUCTS AND PURSUITS. 
Fur—bearing animals a_ne domestic animals a_n_d_ products o_f fur-bearing 

animals a_re agricultural products. A fi1_r farmer i_s engaged i_n gg agricultural 
pursuit. 
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