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Q) @ e violation g clause Q) <_)§ Q) et subdivision _2_, 

£51) I_f _n_o property, other than e financial transaction card, hg been 
obtained hy the defendant hy means pt‘ E false statement g false report, t_g 

imprisonment f_ot i_1o_t more than 9_O days g te payment o_f _a hug o_f n_ot more than 
$300, o_r both; pt 

Q) tt property, other than e financial transaction card, i_s ee obtained, i_n 

th_e manner provided i_n section 609.52, subdivision 1 
Approved May 28, 1985 

CHAPTER 244 — S.F.No. 1045 
An act relating to commerce; providing for the determination of certain usurious 

contracts; proposing coding for new law in Minnesota Statutes, chapter 334. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
. Section 1. [334.20] USURIOUS INTEREST; DETERMINATION AT 
TIME OF CONTRACT. 

_'1_“_h_e gyy existing a_t tlg thne pt‘ e contract fey me l_o_eh er_ forbearance o_f 
money, goods, 9_1; services, g things Q action shall determine whether the interest 
charged o_n the k)_ah 9_r forbearance exceeded hie maximum statutory interest tetg 
en_d the penalty E exceeding me maximum statutory interest E e_fhe_c_t Q the 
ttme pt‘ tlg transaction shall he applied notwithstanding e subsequent repeal g 
modification ef the maximum statutey interest gm. 111$ section applies t_o a_ll 

actions t_o enforce e contract Q the l<)_ah g forbearance gt‘ money, goods, g 
things ih action h1_a_t Eye E reduced te hnifl judgment o_n E effective gg 
o_f E section, @ applies t_o eh contracts governed hy t_hi_s chapter fl chapters E §§,_ _5_g fig §; 5_3, gig 5_6_, except sections 334.16 te 334.18. 

Sec. 2. EFFECTIVE DATE. 
Section 1 ie effective t_h_e Qy following final enactment. 
Approved May 28, 1985 

CHAPTER 245 — S.F.No. 1067 
An act relating to commerce; requiring certain agreements to extend credit to be in 

writing; proposing coding for new law in Minnesota Statutes, chapter 513. 
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