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CHAPTER 482 -— H.F.No. 1291 

An act proposing an amendment to the Minnesota Constitution, article XI, section 8; 
removing the constitutional restrictions on permanent school fund investments; establishing 

statutory restrictions; amending Minnesota Statutes 1982, section 1IA.16, subdivision 4. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. CONSTITUTIONAL AMENDMENT. @ following amendment t_o t_h_e Minnesota Constitution, article )_(I_, 

section 5 is proposed t_o me people. I_f t_h_e amendment i_s_ adopted, article ggg 
section {Si read as follows: 

Sec. 8. The permanent school fund of the state consists of (a) the 
proceeds of lands granted by the United States for the use of schools within each 
township, (b) the proceeds derived from swamp lands granted to the state, (c) all 
cash and investments credited to the permanent school fund and to the swamp 
land fund, and (d) all cash and investments credited to the internal improvement 
land fund and the lands therein. No portion of these lands shall be sold 
otherwise than at public sale, and in the manner provided by law. All funds 
arising from the sale or other disposition of the lands, or income accruing in any 
way before the sale or disposition thereof, shall be credited to the permanent 
school fund. Within limitations prescribed by law, me jug @ IE invested to 
secure the maximum return thereon consistent with the maintenance of the 
perpetuity of the fund, and with the approval of the board of investmena the fund 
maybeirntestedim 

ofprinoipalandinterestbytheumtedstategbondsofthesmteofhfimesotaor 
fispo1itiealsubdivisionso:agende&o;ofotherstates;butnotmo¥ethan§0 
peroontofanyissuebvapol-itiealsabdivisionshallbepurehasedg (-Qgstoeksof 

eonsewtheyeamo¥longerimmediatelypAortopurohase,butnotmorethanz0 
peroentofthefunéshanbeinvestedthereinatanygivenfimenormorethanone 
peroentinstockofanyoneeosporatiomnorshaumorethanfivepereentofthe 
vot-i-ngstoekofanyonecosporat-ionbeownedg @)l;ondsofeor—porationsw-hose 

bondsforfiveeonseoutiveyeamorlongerimmediatelypéormpuwhasebutnot 
morethan40pereentofthefondshallbeinvestedinco;poratebondsatany 

llhepereentagesrefeeredtoaboveshallbeeomputedusi-n-gtheeost 
price of the stocks or bonds. The principal of the permanent school fund shall be 
perpetual and inviolate forever. This does not prevent the sale of any public or- 
private stocks or bonds investments at less than the cost to the fund; however, all 
losses not offset by gains shall be repaid to the fund from the interest and‘ 

dividends earned thereafter. The net interest and dividends arising from the fund 
shall be distributed to the different school districts of the state in proportion to 
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thenumberefstudentsineaehdistrictbetweentheageseféandzlyearsma 
manner prescribed pg lam. 

A board of investment consisting of the governor, the state auditor, the 
state treasurer, the secretary of state, and the attorney general is hereby constitut- 
ed for the purpose of administering and directing the investment of all state 
funds. The board shall not permit state funds to be used for the underwriting or 
direct purchase of municipal securities from the issuer or his thg issuer’s agent. 

Sec. 2. QUESTION. % proposed amendment shall pg submitted Q Q5 people a_t tl1_e 1984 
general election. E question submitted shall E 

“Shall j;_h_e Minnesota Constitution 15 amended t_o remove constitutional 
restrictions pp th_e investment pf Q permanent school 8&1 t_o allj @ 
limits pp t_l_1§ investment o_f E fprg ar_1_d_ tl_1§ apportionment pf Q returns Q Q: 
investment tp school districts pg pg s_et pg1 

Sec. 3. Minnesota Statutes 1982, section llA.16, subdivision 4, is 

amended to read: 

Subd. 4. INVESTMENT. The permanent school fund shall be invested 
bythestateboardinthefiefleuéngseeuritiesasdireetedbyarticlexgseetiensef 
theeenstitutienoft-hestatee£l\4i-nnesetae 

Minnesemerkspelfiiealwbdivisienserageneiegerefetherstawsbutnetmem 
than50pereent9£an-yissuebyapelitiealsubelivisieng 

fiveeenseeuti¥eyeamprierwpuwhase7butnetmerethan30pereentefthe£und 
shallbeinvestedthereinnermeretha-nenepereentinsteekefanyeae 
eerperatien;aerme¥ethanfi¥epereent9£the¥etingsteek9fany9neeQ¥p9r+ 
tienshallbeew-nedg 

(e)Bendse£e9rperatienswl;eseea1=ningshavebeenatleastthreetimes 
theinterestrequirementseneatstandingbendsferfiveeenseeutiveyeawer 
1engerimmediatelypriertepurehase,butnetmerethan40pementefthe£und 
shallbeseinvestedg 

(d95l1hepereentagesre£erredteabeveshal1beeem=putedusingtheeest 
price of the stocks or bonds subject Q th_e provisions pf section 11A.24. 

Sec. 4. EFFECTIVE DATE. 
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Section _3_ i_s effective upon ratification o_f fie amendment proposed Q 
section 1. 

Approved April 25, 1984 

CHAPTER 483 —-— H.F.No. 1304 

An act relating to crimes; providing a penalty for theft of a firearm; providing a 
penalty for possession of a stolen firearm: amending Minnesota Statutes 1982, section 609.53, 
subdivision 1; and Minnesota Statutes 1983 Supplement, section 609.52, subdivision 3. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. Minnesota Statutes 1983 Supplement, section 609.52, subdivi- 

sion 3, is amended to read: 

Subd. 3. SENTENCE. Whoever commits theft may be sentenced as 
follows: 

(1) To imprisonment for not more than ten years or to payment of a fine 
of not more than $10,000, or both, if the value of the property or services stolen 
exceeds $2,500, or if the property stolen was a controlled substance listed in 
schedule 1 or 2 pursuant to section 152.02 with the exception of marijuana; or 

(2) To imprisonment for not more than five years or to payment of a fine 
of not more than $5,000, or both, if the value of the property or services stolen is 
more than $250 but not more than $2,500, or if the property stolen was a 
controlled substance listed in schedule 3, 4, or 5 pursuant to section 152.02; or 

(3) To imprisonment for not more than five years or‘ to payment of a fine 
of not more than $5,000, or both, notwithstanding the value of the property or 
services stolen is not more than $250, if any of the following circumstances exist: 

(a) The property is taken from the person of another or from a corpse, or 
grave or coffin containing a corpse; or 

(b) The property taken is a record of a court or officer, or a writing, 
instrument or record kept, filed or deposited according to law with or in the 
keeping of any public officer or office; or ~ 

(c) The property is taken from a burning building or upon its removal 
therefrom, or from an area of destruction caused by civil disaster, riot, bombing, 
or the proximity of battle; or 

(d) The property taken consists of public funds belonging to the state or to 
any political subdivision or agency thereof; or 
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