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materials, fg E appropriate filing office under the uniform commercial code, 
section 336.9-401, e verified statement gn_d description pf hie aircraft grhi hie 
work done 9; material furnished. The llfl shall he i_n force from ghct after the 
date eh which i_t i_s_ filed. 

E1; §; PRIORITY, FORECLOSURE; LIMITATION. 5 @ efl 
e_d_ hy @ section te prior E paramount t_o a_11 other lici upon fie aircraft 
except th_o§ previously filid i_n th_e appropriate fig office. 113 tier; L111 13 
treated a_11 respects he g secured transaction under th_e uniform commercial 
code, sections 336.9-401 t_o 336.4-508, except@ 

fie) fly foreclosure proceedings must Q instituted within ghe year _o_f the 
date E lifl yvhs filed; @ 

Q3) tfi lifl te subject t_o hie rights pt 3 purchaser 9_f the aircraft Q cases 
where the purchaser acquired the aircraft prior t_o E filig o_f @ @ without 
knowledge g notice o_f E rights g th_e person performing @ work g furnishing E material. ' 

Approved May 10, 1983 

CHAPTER 110 -—-H.F.No. 697 

An act relating to the city ofSt. Paul; providing for facilities, bonding, powers, and 
duties of the St. Paul port authority; amending Laws 1976, chapter 234, section 3, 

subdivision 1.‘ 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. PORT AUTHORITY; BONDS; CIVIC CENTER. 
Notwithstanding fl contrary provision o_f 1a_w g charter, t11_e gt 

authority o_f th_e o_f _S_t_. Paul, under Minnesota Statutes, sections 458.09 t_o 

458.1991 §_n_d Extra Session Laws 1971, chapter 3_5_, sections 1 Q 9_, Ey issi 
revenue bonds _t_o_ finance parking facilities £1 facilities tb_1' E center 
complex, 95 ahy p_a_r_t gfih t_o Q operated hy g o_n behalfgffi c_ity o_f§t_. Pajul. @ Q purpose E pc)_rt authority o_f@ c_ity gt‘ g PL1 _rr_1_a_y enter ihtp e hhee g ghee financing agreement with the eityi including th_e oi;/ic center authority, 
under Minnesota Statutes, sections 458.09 t_o 458.1991 ehg Extra Session Laws 

chapter 3_5. @ interest E o_n Q revenue bonds i_e pg subject tg 
statutory limit. Q economic development district need h9_t_ he created under 
Minnesota Statutes, section 458.191. "IE lease g other financing agreement 
_rr_ia& Q i_s n_ot required t_ol meet th_e requirements o_f Minnesota Statutes, section 
474.03, clause £4); The _ei_ty may, without a_n election grid without regard Q 
Minnesota Statutes, chapter 4'/_5l acquire @ operate @ facilities under tfi lease 
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g financing arrangement gig pg‘; authority. Llie c_ity Ey pledgeQ 
ge purposes pf g1_is a_ct Q o_r E pf Llgg revenues derived from t_h_§ facilitiesfl 
proceeds pf gi_y special I:21_x imposed under Laws 1982, chapter _5_2_; article Q 
section l_. Lis section supersedes giy inconsistent provision o_f Minnesota 
Statutes, chapters 4_58_, E42 gig@ 

Sec. 2. SMALL BUSINESS FACILITIES. 
Notwithstanding giy contrary provision o_f lg 1:h_e @ authority pf gig 

gi_t_y o_f Q Pgl E participate yv_i_t_l3 fly public g private corporations, profit pg 
nonprofit, o_r other entities, whose purpose is £9 provide venture capital lg small 
businesses @ facilities located g ‘Q bg located i_n E Qr_t district. @E 
purpose t_he_ pgij authority gqy pg Q g9_r_e t_liz1_n E percent gt‘ available annual 
get income 9; $400,000 annually, whichever i_s l_e_sg t_o acguire g invest ig 
securities o_f, E enter in_tp financing arrangements gig related agreements \_2v_ig1_ @ corporations g entities. T_l1e'participation py Q: at authority gg 
exceed i_n_ gly 3% Q percent 9_f gg t_o£g amount 9_f funds provided §o_r venture 
capital purposes l_)y Q pf gig participants, gig provided E corporation o_r entity 
gag report ip writing month t_o fig commissioners o_f th_e ‘rgt authority g_l 
investment action E other actions taken t_)y i_t since t_hg lit report. A_ll fgfi 
contributed t_o E corporation g entity shall pp invested pro-rata @ §z_1_<_:_li_ 
contributor pf capital taking proportional risks o_n e_a<g investment. Q pggg i_n 
tfl section, tli_e term “small business” _h_a_s_ th_e meaning gi_V/gr; g Minnesota 
Statutes, section 645.445, subdivision ; 

Sec. 3. Laws 1976, chapter 234, section 3, subdivision 1, is amended to 
read: 

Subdivision 1. Notwithstanding any provision of law or the charter of 
the city of St. Paul to the contrary, any issue of revenue bonds authorized by the 
port authority of the city of St. Paul shall be issued only with the consent of the 
city council of the city of St. Paul by a resolution adopted in accordance with 
law. Notwithstanding a_ny provision pf Q g 315 charter o_f tl'i_e cgy g g Pg] 
t_g gig contrary, a_ny project t_o Q financed py gig gig authority o_f E c_ity o_f _S_p 
ELI l_>y proceeds o_f revenue bonds shall pg financed pgly yvjg @ consent o_f th_e 
pity council 9_f gt; c_ity pf §t_. @ py 3 resolution adopted i_n accordance@ 
law. - 

Sec. 4. LOCAL APPROVAL. 
This a_cl: i_s effective gig gy after compliance l_)y both gig board p_t_' E }gt 

authority pf gig c_ity pf SE Paul 2_in_d Q governing body pf gig c_ity o_f g Paul 
with Minnesota Statutes, section 645.021, subdivision 5 gig shall expire June §9_, 
1987. 

Approved May 10, 1983 
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