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as such value is determined by the commissioner of taxation upon
application of*the mortgagee.

Subd. 2. Any supplemental mortgage securing a portion or
all of the same indebtedness, whether or not additional security is
included, shall be taxed in the following manner:

(a) Any additional indebtedness shall be taxed on the ratio
that the value of the real estate therein described in this state bears
to the value of the whole of the real estate described therein.

(b) If there is no additional indebtedness but the percentage
of the Minnesota real estate as compared to the total real estate se-
cured by the previous mortgage is increased, the tax shall be re-
computed and paid on the remaining indebtedness multiplied bv the
difference between that percentage of Minnesota real estate included
in the supplemental mortgage and that percentage included in any
previous mortgage.

(c) In the event of both an increase in the indebtedness and
a change in the Minnesota percentage of real estate given as security,
the tax shall be recomputed fin the portion representing new indebt-
edness in the manner provided in (a) and in the event of an increase
in the vercentaee of Minnesota property included as security, the tax
shall be computed on the remaining portion of the indebtedness as
provided in (b).

Approved May 10, 1967.

CHAPTER 341—H. F. No. 880 '

An act relating to money, rates of interest; amending Minnesota
Statutes 1965, Section 334.06.

Be it enacted by the Legislature of the State of Minnesota: .

Section 1. Minnesota Statutes 1965, Section 334.06, is
amended to read:

334.06 Banks for farm cooperatives; profit sharing; building
associations; banks for farm cooperatives. Nothing in this chap-
ter shall be construed as in any way affecting any contract whereby
one party advances money to be used in business or other ventures
mutually determined upon, and whereby the party receiving such
monev agrees to refund the same, with lawfully stipulated interest,
and, in addition thereto, agrees to share, equally or otherwise, with
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the party so advancing the money, the profits of such business or
ventures; nor shall its provisions apply to mutual building associations
or any banks for cooperatives created or operating under the Federal
Farm Credit Act of 1933, as amended, which by law or contract
with its borrowers operates as a cooperative.

Approved May 10,1967.

CHAPTER 342—H. F. No. 915

An act relating to employment security; amending Minnesota
Statutes 1965, Section 268.09, Subdivision 1.

Be it enacted by the Legislature of the State of Minnesota:

Section 1. Minnesota Statutes 1965, Section 268.09, Subdi-
vision 1, is amended to read;

268.09 Employment security; disqualification from benefits;
married women. Subdivision 1. When disqualified. An indi-
vidual shall be disqualified for benefits:

(1) If such individual voluntarily and without good cause at-
tributable to the employer discontinued his employment with such
employer or was discharged for misconduct, not amounting to gross
misconduct, connected with his work or for misconduct which inter-
feres with and adversely affects his employment, if so found by the
commissioner for not less than five nor more than eight weeks of
unemployment in addition to and following the waiting period, and
the maximum benefit amount payable to such individual shall be re-
duced as, follows:

(a) by an amount equal to the weekly benefit amount times
the number of weeks for which such individual was disqualified,
when the separation occurs as a result of discharge for misconduct;

(b) by an amount equal to two times the weekly benefit
amount, when the separation occurs because of a voluntary separa-
tion as described in this clause.

This provision shall not apply to any individual who left his em-
ployment to accept work offering substantially better conditions of
work or substantially higher wages or both, or whose separation from
such employment as due to serious illness of such individual.

(2) If such individual is separated from her employment be-
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