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CHAPTER 86—H. F. No. 134

An act relating to aeronautics and to public corporations created
in connection therewith, and to the issuance of bonds by such cor-
poration; amending Minnesota Statutes 1961, Section 360.117, Sub-
division 4,

Be it enacted by the Legislature of the State of Minnesota:

Section 1.  Minnesota Statutes 1961, Section 360.117, Sub-
division 4, is amended to read:

Subd. 4, Metropolitan airperts; charges for use of facilities,
The bonds shall be secured by pledge of the full faith, credit, and
resources of the cities in and for which the corporation has been
created. The corporation is hereby authorized to pledge such full
faith, credit, and resources, and specific consent thereto by each city
shall be conclusively presumed from the appointment of commis-
sioners by the council thereof. They shall be paid from tax levies
as hereinafter provided, and from earnings of the corporation, or
may be secured by mortgage or deed of trust on any of the property
owned by the corporation. As to bonds negotiated and sold inde-
pendent of the original $15,000,000 authorization plus $5,000,000,
however, the proceeds derived therefrom shall be used by the corpora-
tion only for the acquisition of lands, if acquisition of additional lands
be necessary, and the construction upon lands, either to be acquired
or already acquired, of such revenue producing airport facilities as
will be, in the considered judgment of the commissioners of the
corporation, seif-liquidating over the useful life of such facilities; and
such facilities shall be covered by such contracts or by such charges
as such commissioners shall establish for the use thereof as wiil, in
the considered judgment of such commissioners, make such facilities
self-liquidating; and before the negotiation and sale of any such
bonds, such commissioners shall by resolution find, determine and
declare that the facilities for which the bonds are to be issued will
to the best of their judgment be self-liquidating. The corporation
may in like manner issue and sell bonds for the purpose of refunding
any bonds theretofore issued in accordance with this section which
by their terms are prepayable at the time of such refunding; and such
refunding bonds shall not be included in computing the foregoing
limits on amounts of bonds issuable by the corporation,

Approved March 18, 1963.
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