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removed, &e? as agent withdrawn- therefrom without the writ-
tes conacnt ef- the commiaoion. The commiaaion may fey writ-
ten order authorize the withdrawal e£ such agent &fe stationa
where the buoincaa is periodical? during such tm*e as there is
»e buaincoo thereat, &s= the abandonment e£ ftfty ataticn where
the buaincaa from outgoing &H£ incomhig traffic is less than
$1,500 £e* ftfiy conacoutivc three montho. Agency service at
common carrier railroad stations shall be that required by the
'public convenience and necessity. No such station shall be
abandoned nor agency service thereat reduced or discontinued
without the consent of the Railroad and Warehouse Commis-
sion after public notice and hearing. The commission may on
its own motion or upon the petition of any interested party
order station agency service at any station established, rees-
tablished or expanded after notice and hearing as herein pro-
vided. All hearings provided herein shall be conducted in the
same manner as other hearings before said commission with
not less than 30 days' notice to such persons and in such a
manner as may be prescribed by rule of the commission.

Approved March 21,1961.

CHAPTER 139—H. F. No. 599
[Not Coded]

An act authorizing the renewal of the period of corporate
existence of certain corporations whose period of duration has
expired without the renewal thereof, and legalizing acts and
contracts of such corporations made or done and performed
subsequent to the expiration of the original period of exist-
ence of such corporations, and providing for the rights and
remedies of nonassenting stockholders.
Be it enacted by the Legislature of the State of Minnesota:

Section 1. Corporate existence, renewal. Any corpo-
ration heretofore organized under the laws of this state, for
pecuniary profit, whose period of duration has expired prior
to the passage of this act or will expire prior to July 1, 1961,
and the same has not been renewed and such corporation has
continued or continues to transact its business, or whose assets
have not been liquidated and distributed, may, by a majority
vote of the voting power of the shareholders of such corpora-
tion, subject to the rights and remedies of stockholders not
assenting thereto, as now provided in Minnesota Statutes 1957,
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Section 301.40, renew its corporate existence from the date
of its expiration for a further definite term or perpetually
from and after the term of its expired period of duration with
the same force and effect as if renewed prior to the expira-
tion of its term of existence, by taking the same proceedings
and by paying into the state treasury the same incorporation
fees as now provided by law for the renewal of the corporate
existence of such corporations in cases where such renewal
is made before the end of its period of duration, provided
that in so doing every corporation of the kind which might
be formed under or accept and come under Minnesota Statutes
1957, Chapter 301, shall be conclusively deemed to have elect-
ed to accept and be bound by the provisions of Minnesota Stat-
utes 1957, Chapter 301, as the same now is or may be amend-
ed.

Sec. 2. Limitation of time. Such proceedings to ob-
tain such extension shall be taken within two years after the
approval of this act.

Sec. 3. Proceedings to relate back. When such pro-
ceedings are taken within such period of time, such proceed-
ings shall relate back to the date of the expiration of such
original corporate period, as fixed by its articles of incorpora-
tion or by statutory limitation, and when such period is ex-
tended as provided by this act, any and all corporate acts and
contracts done and performed, made and entered into after
the expiration of said original period, shall be and each is
hereby declared to be legal and valid.

Sec. 4. Application. This act shall not apply to any
corporation, the charter of which has been declared forfeit-
ed by the final judgment of any court of competent jurisdic-
tion of this state or to any corporation as to which there is
{tending any action or proceeding in any of the courts of this
state, for the forfeiture of its charter, nor shall this act affect
any action or proceedings now pending in any of the courts
of this state in relation to any corporation described in sec-
tion 1.

Approved March 21,1961,
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