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moneys of the distriet otherwise available may be used with
the proceeds of this bond issue for such purpose.

Approved April 13, 1955.

CHAPTER 423—H. F. No. 1466
[Not Coded]

An act relating to certuin school districts operating under
cash basis laws and authorizing the issuing of emergency cer-
tificates of tndebtedness; amending Laws 1953, Chapter 575,
Section 1.

Be it enacted by the Legislature of the State of Minnesota:

Section 1. Laws 1953, Chapter 575, Section 1, is'
amended to read:

Section 1.  School districts, emergency certificates of in-
debtedness. Any school district having a population of less
than 3,000 according fo the last federal census and subject
to the provisions of Laws 1951, Chapter 63, in which the
pupil enrollment in the school year beginning in 1953 or in the
school year beginning in 1954, 1955 or 1956 shall exceed the
enrollment in the school year beginning in 1951 by more than
75 percent may issue and sell emergency certificates of in-
debtedness in the manner and in the amounts hereinafter set
forth. The total prineipal amount of such certificates issued in
any school year shall not exceed the amount of the increased
costs in such school year resulting directly from such increased
enrollment, after deducting increased revenues or aids result-
ing directly therefrom and to be received in said year. All cer-
tificates issued hereunder shall become due and payable not.
later than December 1, 1956, or three years after issuance,
and shall bear interest at not to exceed four percent per an-
num. Such certificates shall be general obligations of the dis-
trict, and the full faith and eredit of the district are pledged
for their payment when due.

Approved April 13, 1955.

CHAPTER 424—H. F. No. 167

An aet relating to election jitdges and clerks in cities of
the first, second and third class; amendmg Minnesota Statutes
1953, Section 206.85.



