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this chapter a taxpayer is permitted or required to make a re-,
turn for a fractional part of a year, the tax shall be computed
in the same manner as if such fractional part of a year were
an entire year, except:

(1) When a taxpayer is permitted to change the basis
for reporting- his income from a fiscal to a calendar year, he
shall make a.separate return for the period between the close
of his last fiscal year and the following December thirty-first;
if the change is from a calendar to a fiscal year, a separate re-
turn shall be made for the period between the close of his last
calendar year and the date designated as the close of the fiscal
year; and if the change is from one fiscal year to another fiscal
year, a separate' return shall be made for the period between
the close of the former fiscal year and the date designated as
the close of the new fiscal year. The taxable net income for any
such period shall be put on an annual basis by multiplying
the amount thereof by 12 and dividing by the number of
months included in the period for which such separate return
is made; and the tax shall be that part of a tax, computed on
the taxable net income put on such annual basis, less the credit
against that taxable net income under the provision of section
290.21, which the number of months in such period bears to 12
months.

(2) Where any of the enumerated changes in account-
ing period referred to in clause (1) involve a, 52-53 week fiscal
year and any such change results in a short period of less than
seven days, such short period shall be added to and deemed a
part of the following taxable year. If the change results in a
short period of seven or more days, but less than 359 days, the-
taxable net income for any such period shall be placed on an
annual basis by multiplying such income by 865 and dividing
the result by the same number of days in the short period; and
the tax shall be that part of a tax, computed on the taxable net
income placed on such annual basis, less, the credit against that
taxable net income under the provisions of section 290.21,
which the number of days in such short period bears to 365
days. Where the short period is S59 days or -more, the tax shall
be computed in the same manner as if such short period were
an entire year. ThiS( clause shall apply to taxable years ending
after August 16,1954.

Approved March 10, 1955.

CHAPTER 125—H. F. No. 818
An act relating to taxes and measured by net income;

amending Minnesota Statutes 1953, Section 290.49, subdivi-
sion S.
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Be it enacted by the Legislature of the State of Minnesota:
Section 1. Minnesota Statutes 1953, Section 290.49,

Subdivision 3, is amended to read:
Subd. 3. If the taxpayer omits from gross income an

amount properly includible therein which is in excess of 25
percent of the amount of gross income stated in the return,
the tax may be assessed, or a proceeding in court for the
collection of such tax may be begun at any time within six and
one-half years after the return was filed.

Sec. 2. The provisions of this chapter are applicable to
all taxable years beginning after December SI, 105-4.

Approved March 10, 1955.

CHAPTER 126—H. F. No. 820
An act relating to taxes on and measured*by net income;

amending Minnesota Statutes 1953, Section 290.52.
Be it enacted by the Legislature of the State of Minnesota:

Section 1. Minnesota Statutes 1953, Section 290.52, is
amended to read:

290.52 Administration, enforcement. The commis-
sioner shall administer and enforce the assessment and collec-
tion of the taxes imposed by this chapter. He may, from time
to time, make, publish, and distribute rules and regulations in
enforcing its provisions. In his discretion he may make a
charge for copies distributed upon request. He shall cause to be
prepared blank forms for the returns required by this chapter.
The commissioner shall distribute the same throughout this
state and furnish them on application, but failure to receive
or secure them shall not relieve any person or corporation from
the obligation of making any return required of him or it under
this chapter. The commissioner may prescribe rules and regu-
lations governing the recognition of agents, attorneys, or other
persons representing claimants before the commissioner, and
may require of such persons, agents, and attorneys, before
being recognized as representatives of claimants, that they
shall show that they are of good character and in good repute,
possessed of the necessary qualifications to enable them to
render such claimants valuable services, and otherwise compe-
tent to advise and assist such claimants in the presentation of
their case. Such commissioner may, after due notice and op-
portunity for hearing, suspend and disbar from further prac-


