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CHAPTER 290—H. F. No. 951

An act authorising certain counties to issue bonds for the pur-
pose of funding its county revenue fund and providing the proce-
dure therefor. . /

Be it enacted by the Legislature of the State of Minnesota:

Section 1. Certain counties may issue bonds for funding
revenue fund.—Any county in this state now or hereafter hav-
ing an assessed valuation for taxation purposes, exclusive of money
and credits, of not more than $12,000,000.00, and with a bonded
indebtedness of not more than $26,000.00, exclusive of outstanding
bonds issued for drainage and drainage refunding purposes and of
outstanding bonds issued for road-and highway purposes, for'which
such county is entitled to be reimbursed out of trunk highway, funds
of the State of Minnesota,, and now or hereafter having outstand-
ing warrants issued against its county revenue fund, aggregating in
principal and accrued interest not more than $50,000.00, is hereby
authorized and empowered, upon the adoption of a resolution there-
for by its county board, and without submitting the question of
such issue to the electors of such county, to issue its county rev-
enue funding bonds in an amount not exceeding the aggregate of
such outstanding warrants, including "the accrued interest thereon,
for the purpose of paying, funding and retiring such outstanding
warrants; said bonds to bear interest at a rate not exceeding 5%
per annum. Except as. otherwise provided herein, such bonds and
the procedure for their issuance shall conform with the require-
ments of Laws 1927, Chapter 131, and such bonds shall be sold
in the manner prescribed by General Statutes 1923, Section 1943,
as amended; no bonds shall be issued pursuant to the provisions of
this Act unless the county board of such county shall within 90
days after the passage and approval hereof adopt a resolution
determining to issue such bonds and determining the validity of the
warrants to be funded thereby, which determination shall be con-
clusive on such county as to such validity.

Approved April 17, 1933.
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