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CHAPTER 220—S. F. No. 134. 00C-22°los 10070220
115-M - 17

An Act establishing standard forms in which policies of life I3UNW108

insurance may be issued in this state and in which policies of life 0220
insurance companies organized under the lai$s of this state may is - - aj
be issued; and regulating the conditions and proiisions to be con- K L~ \ 15;
tained in policies of life insurance companies that do not adopt
such standard forms.

Be it enacted by the Legislature of the State of Minnesota:

Section 1. No policy of life insurance shall be issued or
delivered in th i s .state and no policy of life insurance of a l i fe
insurance company organized under the laws of this state
shall be issued unless authorized by the provisions of this act.

Sec. 2. The following are established as standard forms
in which policies of l i fe insurance may be issued and delivered
in this state, and in which policies of l i fe insurance of l i fe
insurance companies organized under the laws of this state
may be issued:

(Name of State).

Standard Life Insurance Policy (Insert "Ordin-
ary" or "Limited Payment") Life

Age
Amount $ Premiums $

Of (Name of State)

In consideration of Dollars, receipt of which
is hereby acknowledged, and of the payment of (insert
amounts and times of payments of premiums) until (insert
"the death of the insured" in ordinary l i fe , and "
f u l l years' premiums shall have been paid or until the prior
death of the insured" in limited payment l i fe ) ,

Promises to pay upon receipt at the home office of the
company in of due proof of the death of

of County of State of
, herein called the insured, to

beneficiar with (insert "out" if so desired)
right of revocation dollars, less any in-
debtedness hereon to the company and any unpaid portion of
the premium for the then current policy year.
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CHANGE OF BENEFICIARY—When the right of
revocation has been reserved, or in case of the death of any
beneficiary under either a revocable or irrevocable designa-
tion, the insured, subject to any existing assignment of the
policy, may designate a new beneficiary with or without
reserving right of revocation by filing written notice thereof
at the home office of the company, accompanied by the policy
for suitable endorsement thereon. If any beneficiary shall
die before the insured and the .insured shall not have desig-
nated a new beneficiary the interest of such beneficiary shall
be payable to the insured, (insert "his" or "her") executors,
administrators or assigns.

PAYMENT OF PREMIUMS—The company will ac-
cept payment of premiums at other times than as stated
above, as follows:

Except as herein provided, the payment of a premium
or installment thereof shall not maintain the policy in force
beyond the date when the next premium or installment
thereof is payable.

All premiums are payable in advance at said home office,
or to an agent of the company upon delivery of a receipt
signed by one or more of the following officers of the company
(insert titles of officers who may sign receipts), and counter-
signed by said agent.

A grace of one month, subject to an interest charge at
the rate of per centum per annum shall be granted
for the payment of every premium after the first, during
which month the insurance shall continue in force. If the
insured shall die during the month of grace the overdue
premium will be deducted from any amount payable hereon
in any settlement hereunder.

CONDITIONS—(The policy may here provide for re-
strictions of liability by reason of travel, occupation, change
of residence and suicide. These restrictions, except such as
refer to military and naval service in time of war, must be
applicable only to cases where the act of the insured provided
against occurs within two years after the issuance of the
policy.)

INCONTESTABILITY—This policy constitutes the
entire contract between the parties and shall be incontestable
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from its date except for nonpayment of premiums and except
as otherwise provided in this policy. All statements made by
the insured shall in the absence of fraud be deemed repre-
sentations and not warranties and no such statement shall avoid
this policy unless it is contained in a written application and
a copy of such application shall be endorsed upon or attached
to this policy when issued.

If the age of the insured has been understated, the
amount payable hereunder shall be such as the premium paid
would have purchased at the correct age.

PARTICIPATION—This policy shall participate in the
surplus of the company, and beginning not later than the end
of the (insert first, second or third) policy year the company
will annually determine and account for the portion of the
divisible surplus accruing hereon-

DIVIDENDS—Dividends at the option of the owner of
this policy shall, on the day of of each year (here
may be inserted "after the first policy year" or "after the
second policy year") be either—

(1) Paid in cash, or
(2) Applied toward the payment of any premium or

premiums, or

(3) Applied to the purchase of paid-up additions to the
policy, or

(4) Left to accumulate to the credit of the policy with
interest at (here insert a rate not exceeding that used by the
company for calculating its reserves) per centum per annum
and payable at the maturity of the policy, but withdrawable
on any anniversary of the policy.

Unless the owner of this policy shall elect otherwise
within three months after the mailing by the company by a
written notice requiring such election, the dividends shall be
paid in cash.

LOANS—After three full years' premiums have been
paid, the company at any time, while this policy is in force,
will advance, on proper assignment of this policy and on the
sole security thereof, at a rate of interest not greater than

per centum per annum, which interest if not paid
annually shall be added to the principal and bear the same
rate of interest, a sum equal to, or, at the option of the owner
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of the policy, less than the reserve at the end of the current
policy year on this policy and on any dividend additions
thereto, computed according to the (designate mortality
table adopted by the company for computing reserves) mor-
tality table, and interest at the rate of (designate rate of
interest adopted by the company for computing reserves) per
centum per annum, less (here may be inserted not more than
two and one-half) per centum of the amount insured by this
policy and of any dividend additions thereto.

The company, however, will deduct from such loan
value any existing indebtedness to the company on the policy
and any unpaid balance of the premium for the current policy
year, and may collect interest in advance on the loan to the
end of the current policy year. Such loan may be deferred
by the company for not exceeding six months after the
application therefor is made. Failure to repay any such ad-
vance or to pay interest shall not avoid this policy unless the
total indebtedness hereon to the company shall equal or ex-
ceed such loan value at the time of such failure and unti l one
month after notice shall have been mailed by the company to
the last known address of the insured and of the assignee, if
any. Xo condition other than as herein provided shall be
exacted as a prerequisite to any such advance.

ASSIGNMENT—No assignment of this policy shall be
binding upon the company until it be filed with the company
at its said home office. The company assumes no responsi-
bility as to the validity of any assignment.

OPTION ON SURRENDER OR LAPSE—After this
policy shall have been in force three ful l years the owner,
within one month after any default, may elect (a) to accept
the value of this policy in cash, or (b) to have the insurance
continued in force from date of default , without fur ther parti-
cipation and without the right to loans, for its face amount,
including any outstanding dividend additions, less any in-
debtedness to the company hereon, or (c) to purchase non-
participating paid-up insurance, payable at the same time and
on the same conditions as this policy. The cash value will be
the reserve at the date of default on this policy and on any
dividend additions thereto, computed according to the (des-
ignate mortality table adopted by the company for computing
reserves) mortality table and interest at the rate of (desig-
nate rate of interest adopted by the company for computing
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reserves) per centum per annum, less (here may be inserted
not more than two and one-half) per centum of the amount
insured by this policy and of any dividend additions thereto,
and less any existing indebtedness to the company on this
policy. Payment of such cash value may be deferred by the
company for not exceeding six months after the application
therefor is made. The term for which the insurance will be
continued or the amount of the paid-up policy will be such as
the cash value will purchase as a net single premium at the
attained age of the insured according to the (designate the
mortality table adopted by the company for computing re-
serves) mortality table and interest at the 'rate of (designate
rate of interest adopted by the company for computing re-
serves) per centum per annum. If the owner shall not, with-
in one month from default, surrender this policy to the com-
pany at its home office for a cash surrender value or for paid-
up insurance as provided in options (a) and (c) the insurance
will be continued as provided in option (b).

The figures in the following table are computed in ac-
cordance with the above provisions and upon the assumption
that there is no indebtedness on the policy, and that there
are no outstanding dividend additions.

(At the option of the company the following may be here
inserted: "The figures apply to a policy for $1,000. As this
contract is for $ the loan, cash, or paid-up in-
surance available in any year will be the
amount stated in the table for that year.")
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3 $ $
4 $ $
5 $ $
6 $ $
7 $ $
8 $ $
9 $ $

10 $ $
11 $ $
12 $ $
13 $ $
14 $ $
15 $ $
16 $ $
17 $ $
18 $ $
19 $ $
20 $ $

Figures for later years will be furnished upon request.

REINSTATEMENT—In case of continued temporary
insurance under the above provisions this policy upon evi-
dence of insurability satisfactory to the company may be re-
instated within the first three years of the term for which the
insurance is continued by payment of arrears of premiums
with interest at (here insert not more than six) per centum
per annum.

OPTIONS AT MATURITY—The insured, by written
notice to the company at its home office, and with the written
consent of the assignee and irrevocable beneficiary, if any,
may elect to have the net sum payable under this policy paid
either in cash or as follows:
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(1) By the payment of'interest thereon at
per centum per annum, payable annually, to the payee under
this policy at the end of each year during the life of the
payee and by the payment upon the death of the payee of the
said net sum and accrued interest to the executors, adminis-
trators, or assigns of the payee, unless otherwise directed in
said notice.

(2) By the payment of equal annual installments for a speci-
fied number of years, the first installment being payable im-
mediately, in accordance with the following table for each
$1,000 of said net sum.

(3) By the payment of equal annual installments pay-
able at the beginning of each year for a fixed period of
twenty years and for so many years longer as the payee shall
survive in accordance with the following1 table for each $1,000
of said net sum.

Installments payable under options (2) or (3) which
shall not have been paid prior to the death of the payee shall
be paid, unless otherwise directed in said notice, to the ex-
ecutors, administrators or assigns of the payee.

If the insured shall not have directed otherwise the
beneficiary may, after the death of the insured, by like written
notice, and with the written consent of the assignee, if any,
select either of the above options.

Unless otherwise specified by the insured the payee may
on any interest date receive the amount yet due under option
(1), and may at any time receive the commuted value of
payments yet to be made, computed upon the same basis as
option (2) in the following table, provided that no such
commutation will be made under (3) except after the death
of the payee occuring within the aforesaid twenty years.
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TABLE OF INSTALLMENTS FOR EACH $1,000.

Option (2). Option (3).
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AGENTS ARE NOT AUTHORIZED to modify thi-s
policy or to extend the time for paying a premium.

IN WITNESS WHEREOF, The Company has caused
this policy to be executed this day of
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(Name of state.)
STANDARD LIFE INSURANCE POLICY.

Endowment.
Age

Amount $ Premium $

Of (Name of state.)
IN CONSIDERATION OF Dollars,

receipt of which is hereby acknowledged, and of the payment
of (here insert amounts and times of payments of premiums)
until full years' premiums shall have
been paid or until the prior death of the insured.

PROMISES to pay at the Home Office of the Company
in to County of. ...

State of herein called the
insured, on the day of if the insured be
then living, or upon receipt at said Home Office of due proof
of the prior death of the insured, to .
beneficiary with (insert "out," if so
desired), right of revocation Dollars,
less any indebtedness hereon to the Company and any unpaid
portion of the premium for the then current policy year.

CHANGE OF BENEFICIARY—When the right of
revocation has been reserved, or in case of the death of any
beneficiary under either a revocable or irrevocable designa-
tion, the insured, subject to any existing assignment of the
policy, may designate a new beneficiary with or without re-
serving right of revocation by riling written notice thereof at
the home office of the company, accompanied by the policy
for suitable endorsement thereon. If any beneficiary shall
die before the insured, and the insured shall not have desig-
nated a new beneficiary, the interest of such beneficiary shall
be payable to the insured (insert "his" or "her"), executors,
administrators or assigns.

PAYMENT OF PREMIUMS—The company will ac-
cept payment of premiums at other times than as stated
above, as follows:
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Except as herein provided, the payment of a premium
or installment thereof, shall not maintain the policy in force
beyond the date when the next premium or installment there-
of is payable.

All premiums are payable in advance at said home office,
or to an agent of the company, upon delivery of a receipt
signed by one or more of the following officers of the com-
pany (insert titles of officers who may sign receipts), and
countersigned by said agent.

A grace of one month, subject to an interest charge at
the rate of per centum per annum shall be granted
for the payment of every premium after the first, during
which month the insurance shall continue in force. If the
insured shall die during the month of grace the overdue pre-
mium will be deducted from any amount payable hereon in
any settlement hereunder,

CONDITIONS—(The policy may here provide for re-
strictions of liability by reason of travel, occupation, change
of residence and suicide. These restrictions, except such as
refer to military and naval service in time of war, must be
applicable only to cases where the act of the insured pro-
vided ag-ainst occurs within two years after the issuance of
the policy.)

INCONTESTABILITY—This policy constitues the en-
tire contract between the parties, and shall be incontestable,
from its date, except for non-payment of premiums and ex-
cept as otherwise provided in this policy. All statements
made by the insured shall in the absence of fraud be deemed
representations and not warranties, and no such statement
shall avoid this policy unless it is contained in a written ap-
plication and a copy of such application shall be endorsed
upon or attached to this policy when issued.

If the age of the insured has been understated, the
amount payable hereunder shall be such as the premium paid
would have purchased at the correct age.

PARTICIPATION—This policy shall not participate
in the surplus of the company and beginning not later than
the end of the (insert first, second or third) policy year the
company will annually determine and account for the portion
of the divisible surplus accruing hereon.
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DIVIDENDS—Dividends at tho-option of the owner of
this policy shall on the day of
of each year (here may be inserted "After the first policy
year" or "after second policy year"), be either—

(1) Paid in cash, or

(2) Applied toward the payment of any premium or
premiums, or

(3) Applied to the purchase of paid up additions to the
policy, or

(4) Left to accumulate to the credit of the policy with
interest at (here insert a rate not exceeding that used by the
company in calculating its reserves) per centum per annum
and payable at the maturity of the policy, but withdrawable
on any anniversary of the policy.

Unless the owner of this policy shall elect otherwise
within three months after mailing by the company of a
written notice requiring such election, the dividends shall be
paid in cash.

LOANS—After three full years' premiums have been
paid the company, at any time while this policy is in force,
will advance, on proper assignment of the policy and on the
sole security thereof, at a rate of interest not greater than

per centum per annum, which interest, if not paid
annually, shall be added to the principal and bear the same
rate of interest, a sum equal to, or, at the option of the owner
of the policy, less than, the reserve at the end of the current
policy year on this policy and on any dividend additions
thereto, computed according to the(designate mortality table
adopted by the company for computing reserves) mortality
table, and interest at the rate of (designate rate of interest
adopted by the company for computing reserves) per centum
per annum, less (here may be inserted not more than two and
one-half) per centum of the amount insured by this policy
and of any dividend additions thereto. The company, how-
ever, will deduct from such loan value any existing indebted-
ness to the company on this policy and any unpaid balance
of the premium for the current policy year, and may collect
interest in advance on the loan to the end of the current
policy year. Such loan may be deferred by the company for
not exceeding six months after the application therefor is
made. Failure to repay any such advance or to pay interest
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shall not avoid this policy unless the total indebtedness here-
on to the company shall equal or exceed such loan value at
time of such failure and until one month after notice shall
have been mailed by the company to the last known address
of the insured and of the assignee, if any.

No condition other than as herein provided shall be
exacted as a prerequisite to any such advance.

ASSIGNMENT—No assignment of this policy shall be
binding upon the company until it be filed with the company
at its said home office. The company assumes no responsi-
bility as to the validity of any assignment.

OPTIONS ON SURRENDER OR LAPSE—After this
policy shall have been in force three full years, the owner,
within one month after any default, may elect (a) to accept
the value of this policy in cash, or (b) to have the insurance
continued in force from date of default, without future partici-
pation and without the right to loans, for its face amount in-
cluding any outstanding dividend additions, less any indebt-
edness to the company hereon, or (c) to purchase non parti-
cipating paid-up insurance, payable at the same time and on
the same conditions as this policy. The cash value will be
the reserve at the date of default on this policy and on any
dividend additions thereto, computed according to the (des-
ignate mortality table adopted by the company for comput-
ing reserves) mortality table and interest at the rate of
(designate rate of interest adopted by the company for com-
puting reserves) per centum per annum less (here may be
inserted not more than two and one-half) per centum of the
amount insured by this policy and of any dividend additions
thereto, and less any existing indebtedness to the company
on this policy. Payment of such cash value may be deferred
by the company for not exceeding six months after the ap-
plication therefor is made.

The term for which the insurance will be continued or
the amount of paid-up policy will be such as the cash value
will purchase as a net single premium at the attained age of
the insured, according to the (designate the mortality table
adopted by the company for computing reserves) mortality
table and interest at the rate of (designate rate of interest
adopted by the company for computing reserves) per centum
per annum. If the sum applicable to the purchase of tem-
porary insurance shall be more than sufficient to continue the
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insurance to the end of the endowment term named in this
policy, the excess shall be used to purchase in the same man-
ner non-participating paid up pure endowment, payable at
the end of the endowment term and on the same conditions.
If the owner shall not, within one month from default, sur-
render this policy to the company at its home office for a
cash surrender value or for paid up insurance, as provided in
option (a) and (c), the insurance will be continued as pro-
vided in option (b).

The figures in the following table are computed in ac-
cordance with the above provisions and upon the assumption
that there is no indebtedness on the policy, and that there
are no outstanding dividend additions.

(At the option of the company the following may be here
inserted: "The figures apply to a policy for $1,000. As this
contract is for $ the loan, cash, paid-up insurance or
pure endowment available in any year will be the
amount stated in the table for that year.")
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Figures for later years will be furnished upon request.

REINSTATEMENT—In case of continued temporary
insurance under the above provision this policy, upon evi-
dence of insurability satisfactory to the company, may be re-
instated within the first three years of the term for which
the insurance is continued by payment of arrears of pre-
miums with interest at (here insert not greater than six) per
centum per annum.

OPTIONS AT MATURITY—The insured, by written
notice to the company at its home office, and with written
consent of the assignee and irrevocable beneficiary, if any,
may elect to have the net sum payable under this policy paid
either in cash or as follows:
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(1) By the payment of interest thereon at per
centum per annum payable annually, to the payee under this
policy at the end of each year during the life of the payee and
by the payment upon the death of the payee of the said net
sum and accrued interest to the executors, administrators or
assigns of the payee, unless otherwise directed in said notice.

(2) By the payment of equal annual installments for a
specified number of years, the first installment being payable
immediately, in accordance with the following table for each
$1,000 of said net sum.

(3) By the payment of equal annual installments pay-
able at the beginning of each year for a fixed period of twenty
years and for so many years longer as the payee shall sur-
vive, in accordance with the following table for each $1,000
of said net sum.

Installments payable under option (2) or (3) which
shall not have been paid prior to the death of the payee shall
be paid, unless otherwise directed in said notice, to the exe-
cutors, administrators or assigns of the payee.

If the insured shall not have directed otherwise the bene-
ficiary may, after the death of the insured, by like written
notice and with the written consent of the assignee, if any,
select either of the above options.

Unless otherwise specified by the insured, the payee
may, on any interest date, receive the amount yet due under
option (1), and may at any time receive the commuted value
of payments yet to be made, computed upon the same basis
as option (2), in the following table, provided that no such
commutation will be made under (3), except after the death
of the payee occuring within the aforesaid twenty years.
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TABLE OF INSTALLMENTS FOR EACH $1,000.

Option (2). Option (3).
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Agents are not authorized to modify this policy or to ex-
tend the time for paying a premium.

In witness whereof, the company has caused this policy
to be executed this day of (name of state)
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Standard Life Insurance policy,

(Insert "ordinary" or "limited payment") l i fe fixed sur-
vivorship annuity.

Age
Amount $
Premiums $

of (name of state)

In consideration of dollars, receipt of which is
hereby acknowledged, and of the payment of (here insert
amounts and times of payments of premiums) until (insert
"the death of the insured" in ordinary l i fe , and " ful l
years' premiums shall have been paid or .until the prior death
of the insured" in limited payment life.)

Promises to pay at its home office in ,
dollars,

in twenty equal annual installments of $ to
(herein called the beneficiary), (insert "his" or "her") exe-
cutor, administrators or assigns, with (insert "out" if so
desired), right of revocation, if (insert "he" or "she") sur-
vives the insured, otherwise to the executors, administrators
or assigns of the insured, the first instal lment being payable
immediately upon receipt of due proof of the death of the
insured, and indebtedness to the company on this policy,
together with the balance, if any, of the then current year's
premium being deducted from the amounts first payable
under this contract.

Should the beneficiary live to receive the twenty install-
ments payable to (insert "him" or "her") as above provided,
the company will pay (insert "him" or "her") annually dur-
ing the remainder of (insert "his" or "her") l i fe the sum of
$ beginning one year after the date when the twentieth
installment payable hereunder shall fall due.

CHANGE OF BENEFICIARY—When the right of
revocation has been reserved or, in case of the death of any
beneficiary under either a revocable or irrevocable de-
signation, the insured, subject to any existing assignment of
the policy, may designate a new beneficiary with or without
reserving the right of revocation by filing written notice
thereof at the home office of the company, accompanied by
the policy for suitable endorsement thereon. If any bene-
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ficiary shall die before the insured and the insured shall not
have designated a new beneficiary, the interest of such bene-
ficiary shall be payable to the insured (insert "his" or "her")
executors, administrators or assigns. If a new beneficiary
shall be designated only twenty annual installments will be
payable under this policy, and further (if necessary, insert
"semi" or "quarter") annual premiums will be reduced to

dollars each.
PAYMENT OF PREMIUMS—The company will ac-

cept payment of premiums at other times than stated above, as
follows:

Upon return of this policy to the company, accompanied
by evidence satisfactory to the company of the death of the
beneficiary, the company will reduce the future (here insert
"annual," "semi-annual" or "quarterly") premiums to $
each.

Except as herein provided the payment of a premium
or installment thereof shall not maintain the policy in force
beyond the date when the next premium or installment there-
of is payable.

All premiums are payable in advance at said home office,
or to an agent of the company upon delivery of a receipt
signed by one or more of the following officers of the com-
pany (insert titles of officers who may sign receipts) and
countersigned by said agent.

A grace of one month subject to an interest charge at
the rate of per centum per annum shall be granted for
the payment of every premium after the first, during which
month the insurance shall continue in force. If the insured
shall die during the month of grace the overdue premium
will be deducted from any amount payable hereon in any
settlement hereunder.

CONDITIONS—(The policy may here provide for re-
strictions of liability by reason of travel, occupation, change
of residence and suicide. These restrictions, except such as
refer to military and naval service in time of war, must be ap-
plicable only to cases where the act of the insured provided
against occurs within two years after the issuance of the
policy.)
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INCONTESTABILITY—This policy constitutes the
entire contract between the parties and shall be incontestable
from its date, except for nonpayment of premiums and except
as otherwise provided in this policy. All statements made by
the insured shall, in the absence of fraud, be deemed repre-
sentations and not warranties and no such statement shalV
avoid this policy unless it is contained in a written application,
and a copy of such application shall be endorsed upon or
attached to this policy when issued.

If the age of the insured has been understated, or if the
age of the beneficiary has been overstated, the amount pay-
able hereunder shall be such as the premium paid would have
purchased at the correct age.

PARTICIPATION—This policy shall participate in the
surplus of the company and beginning not later than the end
of the (insert first, second or third) policy year the company;
will annually determine and account for the portion of di-
visible surplus accruing hereon.

DIVIDENDS—Dividends at the option of the owner of
this policy shall on the day of of each year
(here may be inserted "after the first policy year" or "after
the second policy year") be either—

(1) Paid in cash, or
(2) Applied toward the payment of any premium or

premiums, or
(3) Applied to the purchase of paid-up additions to the

policy, payable in twenty annual installments at the same
times as the original amount insured under this policy is pay-
able, The payment of such twenty installments shall dis-
charge the company from all liability on account of such
dividend additions, or

(4) Left to accumulate to the credit of the policy with
intei-est at (here insert a rate not exceeding that used by the
company in calculating its reserves) per centum per annum
and payable at the maturity of the policy, but withdrawable
on any anniversary of the policy.

Unless the owner of this policy shall elect otherwise
within three months after mailing by the company of a
written notice requiring such election, the dividends shall be
paid in cash.
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LOAXS—After three ful l years' premiums have been
paid, the company at any time, while this policy is in force,
wil l advance, on the proper assignment of this policy and on
the sole security thereof, at a rate of interest not greater than

per centum per annum, which interest, if not paid
annually, shall be added to the principal and bear the same
rate of interest, a sum equal to, or, at the option of the owner of
the policy, less than, the reserve at the end of the current
policy year required to provide for the twenty installments
payable under this policy and for any dividend additions
thereto and no more, computed according to the (designate
mortality table adopted by the company for computing- re-
serves) mortality table and interest at the rate of (designate
rate of interest adopted by the company for computing re-
serves) per centum per annum, less (here may be inserted
not more than two and one-half) per centum of the amount
insured by th i s policy, and of any dividend additions thereto.
The company, however, will deduct from such loan value any
existing indebtedness to the company on the policy and any
unpaid balance of the premium for the current policy year,
and may collect interest in advance on the loan to the end of
the current policy year. Such loan may be deferred by the
company for not exceeding six months after the application
therefor is made. Failure t<» repnv any such advance or to
pay interest shall not avoid this policy unless the total indebt-
edness hereon to the company shall equal or exceed such loan
value at the time of such failure, and until one month after-
notice shall have been matted by the company to the last
known address of the insured and of the assignee, if any.
No condition other than'as herein provided shall be exacted
as n. prerequisite to any such advance.

ASSIGNMENT—No assignment of this policy shall be
binding upon the company unti l it be filed with the company
at its said home office. The company assumes no responsi-
bility as to the va l id i ty of any Assignment .

OPTIONS ON SURRENDER OR LAPSE—After this
policy shall have been in force three full years the owner,
within one month after any default , may elect:

(a) To accept the value of this policy in cash, or

(b) To have the insurance continued in force from date
of default, without fu tu re participation and without the right
to loans, for its face amount, including any outstanding divi-
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dend additions, less any indebtedness to the company hereon,
or

(c) To purchase non-participating paid-up insurance,
payable, except as hereinafter provided, at the same time and
on the same conditions as this policy. The cash value will b.e
the reserve at the date of default required to provide for the
twenty installments payable under this policy and for any
dividend additions thereto, computed according to the (desig-
nate mortality table adopted by the company for computing
reserves), mortality table and interest at the rate of (desig-
nate rate of interest adopted by the co npany for computing
reserves) per centum per annum, less (here may be inserted
not more than two and one-ha l f ) per cen tum of the amount
insured by this policy and of any dividend additions thereto,
and less any existing indebtedness to the company on this
policy. Payment of such cash value may be deferred by the
company for not exceeding six months af ter the application
therefor is made. The term for which the insurance will be
continued or the amount of the paid-up policv will be such
as the cash value will purchase as a net single premium at
the attained age of the insured according to the (designate
the mortality table adopted by the company for computing
reserves), mortality table and interest at the rate of (desig-
nate rate of interest adopted by the company for computing
reserves) per centum per annum. If the owner shall not,
within one month from default , su r render this policy to the,
company at its home office for a cash surrender value or paid-
up insurance, as provided in options (a) and (c), the in-
surance will be continued as provided in option (b). The
paid-up or continued temporary insurance will be payable in
twenty equal installments and the payment of fvcntv ins fnllmt"' iK
under either option shall discharge the company from all
l iabi l i ty under this policy.

The figures in the following table ar.- computed in ac-
cordance with the above provisions and upon the assumption
that there is no indebtedness on the policy, and that there are
no outstanding dividend additions.

(At the option of the company the following may be
here inserted:

"The figures applv to a policy for P1,(K)"I. .Ns this con-
tract is for $ the loan, cash, or paid-up insurance
available in any year will be the amount stated
in the table for that year.")
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O-

o

O

—Continued Insurance—
Years. Months. Days.

3 $ $
4 $ $
5 $ $
6 $ $
7 $ $
8 $ $ '
9 $ $

10 $ $
11 $ $
12 $ $
13 $ $
14 $ $
15 $ $
16 $ $
17 $ $
18 $ $
19 $ $
20 $ $

Figures for later years will he furnished upon request.
REINSTATEMENT—In case of continued temporary

insurance under the above provisions this policy, upon evi-
dence of insurability satisfactory to the company may be re-
instated within the first three years of the term for which the
insurance is continued by payment of arrears of premium,
with interest at (here insert not greater than six) per centum
per annum.

AGENTS ARE NOT AUTHpRIZED to modify this
policy or to extend the time for paying a premium.

IN WITNESS WHEREOF, The Company has caused
this Policy to be executed this day of
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(Name of State) ................. STANDARD LIFE

INSURANCE POLICY.
Endowment Fixed Survivorship Annuity.

Amount $ ..................................... Premium
$ .....................................................

Of (Name of State.)

IN CONSIDERATION OF ................. Dollars,
receipt of which is hereby acknowledged, and of the payment
of (here insert amounts and times of payments of premiums)
until ..................... full years' premiums shall have
been paid or until the prior death of the insured.

PROMISES to pay at its home office in ..............
................................................ Dollars
in twenty equal installments of $ ....................... to
the insured, the first installment to be payable on the ........
day of .......... 190 ..... If the insured shall die before re-
ceiving all the twenty installments herein provided for, the
remainder of such twenty installments shall be payable as
they fall due to ........................ (herein called the
Beneficiary), (insert "his" or "her") executors, administra-
tors or assigns, with .................... (insert "out" if so
desired) right of revocation, if (insert "he" or "she") sur-
vives the insured, otherwise to the executors, administrators
or assigns of the insured.

Should the insured die before (insert date of maturity),
this policy shall be payable to the beneficiary (insert "his"
or "her") executors, administrators or assigns, if (insert "he"
or "she") survives the insured, otherwise to the executors,
administrators or assigns of the insured (the first installment
being payable immediately upon receipt of due proof of the
death of the insured). Any indebtedness to the company
on this policy, together with the balance, if any, of the then
current year's premium, will be deducted from the amounts
first payable under this contract.

Should the insured or beneficiary Hve to receive the
twenty installments payable as above provided, the company,
beginning one year after the date when the twentieth install-
ment payable hereunder shall fall due, will pay the sum of
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$ annually to the insured, or, in the event of
the death of the insured, to the beneficiary, the said annual
payment to be due and payable so long as cither the insured
or beneficiary is living1.

CHANGE OF BENEFICIARY.—When the right of re-
vocation has been reserved, or in case of the death of any
beneficiary under ei ther a revocable or irrevocable designa-
tion, the insured, subject to any existing assignment of the
policy, may designate a new beneficiary, with or without
reserving right of revocation, by filing written notice thereof
at the home office of the company, accompanied by the policy
for suitable endorsement thereon. If any beneficiary shall
die before the insured and the insured shall not have desig-
nated a new beneficiary, the interest of such beneficiary shall
be payable to the insured (insert "his" or "her") executors,
administrators or assigns. If a hew beneficiary shall be
designated, only twenty annual ins ta l lments will be payable
under this policy, and fu tu re (if necessary insert "semi" or
"quarter") annual premiums will be reduced to
dollars each.

PAYMENT OF PREMIUMS.—The company will ac-
cept payment of premiums at other times than as stated
above, as follows:

Upon return of this policy to the company, accompanied
by evidence satisfactory to the company of the death of the
beneficiary, the company will reduce the fu tu re (here in-
sert "annual," "semi-annual" or "quarterly") premiums to
$ each.

Except as herein provided the payment of a premium
or installment thereof shall not maintain the policy-in force
beyond the date when the next premium or installment there-
of is payable.

All premiums are payable in advance at said home office,
or to an agent of the company upon delivery of a receipt
signed by one or more of the following officers of the company
(insert titles of officers who may sign receipts), and counter-
signed by said agent.

A grace of one month, subject to an interest charge at
the rate of per centum, shall be granted for the
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payment of every premium after the first, during1 which
month the insurance shall continue in force. If the insured
shall die during the month of grace the overdue premium
will be deducted from any amount payable hereon in any
settlement hereunder.

CONDITIONS.—(The policy may here provide for
restrictions of liability by reason of travel, occupation,
change of residence and suicide. These restrictions, except
such as refer to military and naval service in time of war.
must be applicable only to cases where the act of the insured
provided against occurs within two years after the issuance
of the policy.)

INCONTESTABILITY.—This policy constitutes the
entire contract between the parties and shall be incontest-
able, from its date, except for non-payment of premiums and
except as otherwise provided in this policy. All statements
made by the insured shall, in the absence of fraud, be deemed
representations and not warranties, and no such statement
shall avoid this policy unless it is contained in a written ap-
plication, and a copy of such application shall be endorsed
upon or attached to this policy when issued.

If the age of the insured has been understated, or if the
age of the beneficiary has been overstated, the amount pay-
able hereunder shall be such as the premium paid would have
purchased at the correct age.

PARTICIPATION.—This policy shall participate m
the surplus of the company, and beginning not later than the
end of the (insert first, second or third) policy year the com-
pany will annually determine and account for the portion of
the divisible surplus accruing hereon.

DIVIDENDS.—Dividends at the option of the owner
of this policy shall on the day of
of each year (here may be inserted "after the first policy
year" or "after the second policy year") be either—

(1) Paid in cash, or

(2) Applied toward the payment of any premium or
premiums, or

(3) Applied to the purchase of paid-up additions to the
policy, payable in twenty annual installments at the same
times as the original amount insured under this policy is



274 GENERAL LAWS [Chap.

payable. The payment of such twenty installments shall
discharge the company from all liability on account of such
dividend additions; or

(4) Left to accumulate to the credit of the policy with
interest at (here insert a rate not exceeding that used by the
company in calculating its reserves) per centum per annum
and payable at the maturity of the policy, but withdrawable
on any anniversary of the policy.

Unless the owner of this policy shall elect otherwise,
within three months after the mailing by the company of a
written notice requiring such election, the dividends shall be
paid in cash.

LOANS—After three ful l years' premiums have been
paid the company at any time, while this policy is in force,
will advance, on proper assignment of this policy and on the
sole security thereof, at a rate of interest not greater than

per centum per annum which interest, if not paid
annually, shall be added to the principal and bear the same
rate of interest, a sum equal to, or, at the option of the owner
of the policy less than the reserve at the end of the current
policy year required to provide for the twenty installments
payable under this policy and^for any dividend additions
thereto and no more, computed according to the (designate
mortality table adopted by the company for computing re-
serves) mortality table, and interest at the rate of (designate
rate of interest adopted by the company for computing re-
serves) per centum per annum less (here may be inserted
not more than two and one-half) per centum of the amount
insured by this policy and of any dividend addition thereto.
The company, however, will deduct from such loan value any
existing indebtedness to the company on the policy, and any
unpaid balance of the premium for the current policy year,
and may collect interest in advance on the loan to the end of
the current policy year. Such loan may be deferred by the
company for not exceeding six months after the application
therefor is made. Failure to repay any such advance or to
pay interest shall not avoid this policy unless the total indebt-
edness hereon to the company shall equal or exceed such loan
value at the time of such failure, and until one month after
notice shall have been mailed by the company to the last
known address of the insured and of the assignee, if any.
No condition other than as herein provided shall be exacted
as a prerequisite to any such advance.
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ASSIGNMENT—No assignment of this policy shall be
binding upon the company until it be filed with the company
at its said home office. The company assumes no responsibility
as to the validity of any assignment.

OPTIONS ON SURRENDER OR LAPSE—After this
policy shall have been in force three full years the owner,
within one month after any default, may elect

(a) To accept the value of this policy in cash, or

(b) To have the insurance continued in force from date
of default, without future participation and without the right
to loans, for its face amount including any outstanding" divi-
dend additions, less any indebtedness to the company hereon,
or

(c) To purchase non-participating paid-up insurance
payable, except as hereinafter provided, at the same times
and on the same conditions as this policy. The cash value
will be the reserve at the date of default required to provide
for the twenty installments payable under this policy and for
any dividend additions thereto, computed according to the
(designate mortality table adopted by the company for com-
puting reserves) mortality table and interest at the rate of
(designate rate of interest adopted by the company for com-
puting reserves) per centum per annum, less (here may be
inserted not more than two and one-half) per centum of the
amount insured by this policy and of any dividend additions
thereto, and less'any existing indebtedness to the company
on this policy. Payment of such cash value may be deferred
by the company for not exceeding six months after the ap-
plication therefor is made. The term for which the insurance
will be continued or the amount of the paid-up policy will be
such as the cash value will purchase as a net single premium
at the attained age of the insured according to the (designate
the mortality table adopted by the company for computing
reserves) mortality table and interest at the rate of (desig-
nate rate of interest adopted by the company for computing
reserves) per centum per annum. If the sum applicable to
the purchase of temporary insurance shall be more than suffi-
cient to continue the insurance to the end of the endowment
term named in this policy, the excess shall be used to pur-
chase in the same manner non-participating, paid-up pure
endowment, payable at the end of the endovment term and
on the same conditions. If the owner shall not within one
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month from default surrender this policy to the company at
its home office for a cash surrender value or for paid-up in-
surance, as provided in options (a) and (c), the insurance
will be continued as provided in option (b). The paid-up or
continued temporary and pure endowment insurance will be
payable in twenty equal annual installments and the pay-
ment of twenty installments under either option shall dis-
charge the company from all liability under this policy.

The figures in the following table are computed in ac-
cordance with the above provisions and upon the assumption
that there is no indebtedness on the policy, and that there are
no outstanding dividend additions.

(At the option of the company the following may be here
inserted: "The figures apply to a policy for $1,000. As this
contract is for $ the loan, cash, paid-up insurance
or pure endowment available in any year will be
the amount stated in the table for that year.")
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Continued
Insurance.

3
O-
O

3

3
C-
O

J ip . . . * S ... ... ... Cp

4 $ $ $
j tp ^ ... ... ... «p
6 $ $ $
7 $ $ $
8 $ $ $
9 $ $ $

10 $ $ $
11 $ $ $
12 $ $ $
13 $ $ $
14 $ $ $
15 "$ $ $
16 $ $ $
17 *$ $ $
18 $ $ $
19 $ $ $
20 $ $ $

Figures for later years will be furnished upon request.

REINSTATEMENT—In case of continued temporary
insurance under the above provisions, this policy, upon evi-
dence of insurability satisfactory to the company, may be
reinstated within the first three years of the term for which
the insurance is continued by payment of arrears of pre-
miums with interest at (here insert not greater than six)
per centum per annum.

Agents are not authorized to modify this policy or to ex-
tend the time for paying a premium.

In witness whereof, the company has caused this policy
to be executed this day of
10



278 GENERAL LAWS [Chap.

(Name of State.)

Standard Life Insurance Policy.

Term
Age

Amount $ Premium $

Of (Name of State.)
In consideration of Dollars, receipt of

which is hereby acknowledged, and of the payment of (here
insert amounts and times of payments of .premium's) until

fu l l years' premiums shall have been
paid, or until the prior death of the insured,

Promise's to pay upon receipt at the home office of the
company in of due proof of the death of

of of
County of. State of herein
called the insured, within years from the
date hereof Dollars. less any indebtedness
hercon to the company, and any unpaid portion of the pre-
mium for the then current policy year, at said home office, to

beneficiary .with
(insert "out'1 if so desired) right of revocation.

CHANGE OF BENEFICIARY—-When the right of
revocation has been reserved, or in case of the death of any
beneficiary under cither a revocable or irrevocable designa-
tion, the insured, subject to any existing assignment of the
policy, may designate a new beneficiary, with or without re-
serving right of revocation, by filing written notice thereof
at the home office of the company, accompanied by the policy
for suitable endorsement thereon. If any beneficiary shall
die before the insured, and the insured shall not have desig-
nated a new beneficiary, the'interest of such beneficiary shall
be payable to the insured (insert "his" or "her"), executors,
adminis t ra tors or assigns.

PAYMENT OF PREMIUMS—The company will ac-
cept payment of premiums at other times than that as
stated above, as follows:

-t

Except as herein provided the payment of a premium or
installment thereof shall not maintain the policy in force be-
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yond the date when the next premium or installment thereof
is payable.

All premiums are payable in advance at said home office^
or to an agent of the company upon delivery of a receipt
signed by one or more of the following officers of the com-
pany (insert t i t les of officers who may sign receipts) , and
countersigned by such agents.

A grace of one month, subject to an interest charge at
the rate of pdr centum per annum, shall be granted for
the payment of every premium after the first, during which
month the insurance shall continue in force. If the insured
shall die during- the month of ^race the overdue premium
will be deducted from any amount payable hereon in any
settlement hereunder.

CONDITION'S—(The policy may here provide for re-
strictions of l i ab i l i ty by reason of travel, occupation, change
of residence and suicide. These restrict ions, except such as
refer to military and naval service in t ime of war. must be
applicable only to such cases where the act of the insured
provided against occurs wi thin two years after the issuance
of the policy.)

INCONTESTABILITY—This policy constitutes the
entire contract between the parties and shall be incontestable
from its date, except for non-payment of premiums and ex-
cept as otherwise provided in this policy. All statements
made by the insured shall, in the absence of fraud, be deemed
representations and not warranties and no such statement
shall avoid this policy unless it is contained in a written ap-
plication and a copy of such application shall be endorsed
upon or attached to this policy when issued.

If the age of the insured has been understated, the
amount payable hereunder shall be such as the premium paid
would have purchased at the correct age.

PARTICIPATION—This policy shall participate in
the surplus of the company and beginning not later than the
end of the (insert first, second or third) policy year the com-
pany will annual ly determine and account for the portion of
the divisible surplus accruing hereon.

DIVIDENDS—Dividends at the option of the owner of
this policy shall, on the day of of each
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year (here may be inserted "after the first policy year" or
"after the second policy year"), be either—

(1) Paid in cash, or

(2) Applied toward the payment of any premium or
premiums, or

(The policy, at the option of the company, may here
provide for a further option as follows:)

(3) Left to accumulate to the credit of the policy, with
interest at (here insert a rate not exceeding that used by the
company in calculating its reserves) per centum per annum
and payable at the maturity of the policy, or at the expira-
tion of the term, but withdrawable on any anniversary of the
policy.

Unless the owner of this policy shall elect otherwise
within three fnonths after the mailing by the company of a
written notice requiring such election, the dividends shall be
paid in cash.

ASSIGNMENT—No assignment of this policy shall be
binding upon the company, until it be filed with the company
at its home office. The company assumes no responsibility
as to the validity of any assignment.

(If the term of the policy is for more than twenty years,
the company shall provide for continuance of insurance on
surrender or lapse in the following form:)

CONTINUANCE OF INSURANCE ON LAPSE—In
event of default in premium payments after this policy shall
have been in force three full years, the reserve hereon, ac-
cording to the (designate mortality table adopted by the
company for computing reserves) mortality table, and iqjer-
est at the rate of (designate rate of interest adopted by the
company for computing reserves) per centum per annum,
less (here may be inserted not more than two and one-half)
per centum of the amount insured by the policy, will be ap-
plied to the purchase of non-participating continued tem-
porary insurance for the face amount of this policy at net
single premium rates at the attained age of the insured," ac-
cording to the same table of mortality and rate of interest.
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TABLE OF CONTINUED INSURANCE.

At End —Continued Insurance—

Of Years Years. Months. Days.
3 '....
4
5
6
7

9
10
11
12
13
14
15
16
17
18
19
20

Figures for later years will be furnished upon request.
(If the term policy is for more than twenty years, the com-
pany shall provide for reinstatement in the following form:)

REINSTATEMENT—TJpon evidence of insurability
satisfactory to the company, this policy may be reinstated
within the first three years of the term for which the in-
surance is continued by payment of arrears of premiums,
with interest at (here insert not greater than six) per centum
per annum.

OPTIONS AT MATURITY—The insured, by written
notice to the company at its home office and with written
consent of the assignee and irrevocable beneficiary, if any,
may elect to have the net sum payable under this policy paid
either in cash or as follows:

(1) By the payment of interest thereon at per
centum per annum, payable annually, to the payee under this
policy at the end of each year during the life of the payee,
and by the payment upon the death of the payee of the said
net sum and accrued interest to the executors, administrators
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or assigns of the payee, unless otherwise directed in said
notice.

(2) By the payment of equal annual installments for a
specified number of years, the first installment being payable
immediately, in accordance with the following table for each t
$1,000 of said net sum.

(3) By the payment of equal annual installments, pay-
able at the beginning: of each year, for a fixed period of
twenty years, and for so many years longer as the payee
shall survive, in accordance with the following table for each
$1,000 of said net sum.

Installments payable under options (2) or (3), which
shall not have been paid prior to the death of the payee shall
be paid, unless otherwise directed, in said notice, to the exe-
cutors, administrators or assigns of the payee.

If the insured shall not have directed otherwise the bene-
ficiary may, after the death of the insured, by like written
notice, and with written consent of the assignee, if any, select
either of the above options.

Unless otherwise specified by the insured the payee may
on any interest date receive the amount yet due under option
(1), and may at any time receive the commuted value of
payments yet to be made, computed upon the same basis as
option (2) in the following table, provided, that no such com-
mutation will be made under (3), except after the death of
the payee occuring within the aforesaid twenty years.
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TABLE OF INSTALLMENTS FOR EACH $1,000.

Option (2). Option (3).

3

S,
w
w

-J-*

i

Agents are not authorized to modify this policy or to ex-
tend the time for paying a premium.

In witness whereof, the company has caused this-policy
to be executed this day of

(Name of State.)

Standard Life Insurance Policy.
Term with right to renew and change.

Age
Amount $ Premium $

Of (Name of State.)
In consideration of dollars, receipt of which is

hereby acknowledged, and of the payment of (here insert
amounts and times of payments of premiums) until
full years' premiums shall have been paid or until the prior
death of the insured.

Promises to pay upon receipt at the home office of the
company in of due proof of the death of
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of County of State of
herein called the insured, within years from the
date hereof dollars, less any indebtedness
hereon to the company and any unpaid portion of the pre-
mium for the then current policy year, at said home office, to

beneficiar with (insert
"out") right of revocation.

CHANGE OF BENEFICIARY—When the right of re-
vocation has been reserved, or in case of the death of any
beneficiary under ei her a revocable or irrevocable designa-
tion, the insured, subject to any existing assignment of the
policy, may designate a new beneficiary, with or without re-
serving right of revocation by filing written notice thereof at
the home office of the company, accompanied by the policy
for suitable endorsement thereon. If any beneficiary shall
die before the insured and the insured shall not have desig-
nated a new beneficiary the interest of such beneficiary shall
be payable to the insured (insert "his" or "her") executors,
administrators or assigns.

PAYMENT OF PREMIUMS—The company will ac-
cept payment of premiums at other times than as stated
above, as follows:

Except as herein provided the payment of a premium or
installment thereof shall not maintain the policy in force be-
yond the date when the next premium or installment thereof
is payable.

All premiums are payable in advance at said home office,
or to an agent of the company upon delivery of a receipt
signed by one or more of the following officers of the com-
pany (insert titles of officers who may sign receipts), and
countersigned by said agent.

A grace of one month, subject to an interest charge at
the rate of per centum per annum, shall be granted
for the payment of every premium after the first, during
which month the insurance shall continue in force. If the
insured shall die during the month of grace, the overdue pre-
mium will be deducted from any amount payable hereon in
any settlement hereunder.

CONDITIONS—(The policy may here provide for re-
striction of liability by reason of travel, occupation, change of
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residence and suicide. These restrictions, except such as
refer to military and naval service in time of war, must be
applicable only to cases where the act of the insured provided
against occurs within two years after the issuance of the
policy.)

INCONTESTABILITY—This policy constitutes the en-
tire contract between the parties and shall be incontestable,
from its date, except for non-payment of premiums and ex-
cept as otherwise provided in this policy. All statements
made by the insured in the absence of fraud be deemed rep-
resentations and not warranties, and no such statement
shall avoid this policy, unless it is contained in a written ap-
plication, and a copy of such application shall be endorsed
upon or attached to this policy when issued.

If the age of the insured has been understated, the
amount payable hereunder shall be such as the premium
paid would have purchased at the correct age.

PARTICIPATION—This policy shall participate in
the surplus of the company, and beginning not later than the
end of the (insert first, second or third) policy year the com-
pany will annually determine and account for the portion of
the divisible surplus accruing hereon.

DIVIDENDS—Dividends at the option of the owner
of this policy shall, on the day of of
each year (here may be inserted "after the first policy year"
or "after second policy year") be either—

(1) Paid in cash, or

(2) Applied toward the payment of any premium or
premiums.

(This policy, at the option of the company, may here
provide for a further option as follows:)

(3) Left to accumulate to the credit of the policy with
interest at (here insert a rate not exceeding that used by the
company in calculating its reserves) per centum per annum
and payable at the maturity of the policy, or at the expiration
of the term, but withdrawable on any anniversary of the
policy.

Unless the owner of this policy shall elect otherwise
within three months after the mailing by the company of a
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written notice, requiring such election, the dividends shall be
paid in cash.

PRIVILEGE OF RENEWAL—The owner of this
policy, if the insured be not over the age of sixty-five years,
may renew this policy for further terms of years
each by written notice to the company at its said home office,
accompanied by this policy for suitable endorsement on or
before the expiration of the insurance hereunder, and by
paying the premiums to be fixed by the age on the birthday
nearest to the date of such renewal in accordance with the
following table for each one thousand dollars of insurance;
if the insured shall be over the age of sixty-five years, this
policy may, upon similar notice, be surrendered for an or-
dinary l i fe policy, which shall require premiums during l i fe
in accordance with the following table for each one thousand
dollars of insurance.

TABLE OF PREMIUMS FOR RENEWALS.
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PRIVILEGE TO CHANGE TO OTHER FORMS OF
PCtLlCIES—The owner of this policy may at any time within the
first years exchange this policy for a participating
policy for the same amount or any less amount upon the or-
dinary life, limited payment life or endowment plan upon any
anniversary of the policy or within the month of grace by
surrendering the policy to the company at said home office
with written notice of the election, and by paying the pre-
mium, to be fixed by the age on the birthday nearest to the
date of such exchange, according to the rates of the company
then in force.
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ASSIGNMENT—Xo assignment of this policy shall be
binding upon the company, until it be filed with the company
at its said home office. The company assumes no responsibility
as to the validity of any assignment.

(If the term of the policy is for more than twenty years,
the company shall provide for continuance of insurance on
surrender or lapse jn the following form :)

CONTINUANCE OF INSURANCE OX LAPSE—In
event of default in premium payments a f te r this policy shall
have been in force three f u l l years, the reserve hercon ac-
cording to the (designate mortali ty table adopted by the com-
pany for computing reserves) per centum per annum, less
the rate of (designate rate of interest adopted by the com-
pany for computing reserves per centum per annum, less
(here may be inserted not more than two and one-half) per
centum of the amount insured by this policy will be applied
to the purchase of non-participating continued temporary in-
surance for the face amount of this policy at net single pre-
mium rates at the attained age of the insured, according to
the same table of mortality and rate of interest.

TABLE OF CONTINUED INSURANCE.
At End —Continued Insurance—
Of Years Years. Months. Days.
3
4

6
7
8
9
10
11
12
13
14
15
16
17
18
19
20

Figures for later years will be furnished upon request.
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(If the term of the policy is for more than twenty years,
the company shall provide for reinstatement in the following
form:)

REINSTATEMENT—Upon evidence of insurabili ty
satisfactory to the company this policy may be reinstated
within the first three years of the term for which the in-
surance is continued by payment of arrears of premiums with
interest at (here insert not greater than six) per centum per
annum.

OPTIONS AT MATURITY—The insured, by written
notice to the company at its home office and with the written
consent of the assignee and irrevocable beneficiary, if any,
may elect to have the net sum payable under this policy paid
either in cash or as follows:

(1) By the payment of interest thereon, at per
centum per annum, payable annually, to the payee under this
policy at the end of each year during the life of the payee,
and by the payment upon the death of the payee of the said
net sum and accrued interest to the executors, administrators
or assigns of the payee, unless otherwise directed in said
notice.

(2) By the payment of equal annual installments for a
specified number of years, the first installment being payable
immediately, in accordance with the following table for each
$1,000 of said net sum.

(3) By the payment of equal annual installments, pay-
able at the beginning of each year for a fixed period of
twenty years and for so many years longer as the payfte shall
survive, in accordance with the following table, for each
$1,000 of said net sum.

Installments payable under options (2) or (3) which shall
not have been paid prior to the death of the payee shall be
paid, unless otherwise directed in said notice, to the exec-
utors, administrators or assigns of the payee.

If the insured shall not have directed otherwise the
beneficiary may after the death of the insured by like written
notice and with the written consent of the assignee, if any,
select either of the above options.

Unless otherwise specified by the insured the payee may,
on any interest date, receive the amount yet due under option
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(1) and may at any time receive the commuted value of pay-
ments yet to be made, computed upon the same basis as
option (2) in the following table, provided that no such com-
mutation will be made under (3), except after the death of
the payee occurring within the aforesaid twenty years.

TABLE OF INSTALLMENTS FOR EACH $1,000.
Option (2) Option (3)
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AGENTS ARE NOT AUTHORIZED to modify this
policy or to extend the time for paying a premium.

IN WITNESS WHEREOF, the company has caused
this policy to be executed this day of

Sec. 3. Single premium policies may be issued in any
form prescribed in section 2, omitting therefrom provisions
or portions thereof applicable only to other than single prem-
ium policies. Non-participating policies may be issued in
any form prescribed in section 2 if they shall contain a pro-
vision that the policy shall be non-participating, and such
policies shall omit therefrom clauses for participation in the
surplus of the company.

Sec. 4. Policies issued pursuant to the provisions of this
act may provide for not more than one year preliminary term
insurance, and shall be valued accordingly by incorporating
therein the following clause immediately preceding the
"Change of Beneficiary Clause:" "The first year's insurance
under this policy is term insurance."

Sec. 5. No policy of l i fe insurance in form other than as
provided in section 2 shall be issued in this state or be issued
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by a l i f e insurance company organized under the laws of this
state unless the same shall contain the following provisions:

(1) A provision tha t all premiums shall be payable in
advance cither at the home office of the company, or to an
agent of the company, upon delivery of a receipt signed by
one or more of the officers who shall be named in the policy
and countersigned by the agent, but any policy may contain
a provision that the policy itself shall be a receipt for the first
premium.

(2) A provision for a grace of one month for the pay-
ment of every premium af te r the first, which may be subject
to an interest charge, during which month the insurance shall
continue in force, which provision may contain a stipulation
that if the insured shall die during the month of grace the
over-due premium will be deducted in any settlement under
the policy.

(3) A provision that the policy shall constitute the
entire contract between the parties and shall be incontestable
after two years from its date, except for non-payment of pre-
miums and except for violations of the conditions of the
policy relating to naval and mil i tary services in t ime of war.
A special form of policy, however, may be issued on the l ife
of a person employed in an occupation classed by the com-
pany as extra hazardous or as leading to hazardous employ-
ment, which shall provide that service in certain designated
occupations may reduce the company's liability under the
policy to a certain designated amount not less than the fu l l
policy reserve.

(4) A provision that all statements made by the insured
shall, in the absence of fraud, be deemed representations and
not warranties, and that no such statement shall avoid the
policy unless it is contained in a written application and a
copy of such application shall be endorsed upon or attached to
the policy when issued.

(5) A provision that if the age of the insured has been
understated, the amount payable under the policy shall be
such as the premium would have purchased at the correct
age.

(6) A provision that the policy shall participate in the
surplus of the company and that , beginning not later than the
end of the third policy year, the company will annually deter-
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mine and account for the portion of the divisible surplus
accruing on the policy, and that the owner of the policy shall
have the right each year after the fifth to have the current
dividend arising from such participation paid in cash, and if
the policy shall provide other dividend options, it shall
further provide that if the owner of the policy shall not elect
any such other options the dividends shall be paid in cash.
Which provision may stipulate that any dividends payable
during the first five years of such policy shall be conditioned
upon the payment of the next ensuing annua l premium. This
provision shall not be required in non-participating policies,
nor in policies issued on under-average lives, nor in insurance
in exchange for lapsed or surrendered policies.

(7) A provision that af ter three full years' premiums
have been paid, the company at any t ime, while the policy is
in force, will advance, on proper assignment of the policy,
and on the sole security thereof, at a specified rate of interest,
a sum equal to, or, at the option of the owner of the policy,
less than the reserve at the end of the current policy year on
the policy, and on any dividend additions thereto, specifying
the mortality taCle and rate of interest adopted for computing
such reserves, less a sum not more than two and one-half per
centum of the amount insured by the policy, and of any divi-
dend additions thereto; and that the company will deduct
from such loan value any existing indebtedness on the policy
and any unpaid balance of the premium for the current policy
year, and may collect interest in advance on the loan to the end of
the current policy year; which provision may fur ther provide
that such loan may be deferred for not exceeding six months
after the application therefor is mark\ It shall be fu r the r
stipulated in the policy that fai lure to repay any such ad-
vance or to pay interest shal l not avoid the policy unless the
total indebtedness thereon to the company shall equal or ex-
ceed such loan value at the t ime of such fai lure , nor u n t i l one
month after notice shall have been mailed by the company
to the last known address of the insured and of the assignee
of record at the home office of the company, if any.

Xo condition other than as herein provided shall be
exacted as a prerequisite to any such advance.

This provision shall not be required in term insurance,

(8) A provision which, in event of defaul t in premium
payments, after premiums shall have been paid for three
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years, shall secure to the owner of the policy a stipulated
form of insurance, the net value of which shall be at least
equal to the reserve at the date of default on the policy and
on any dividend additions thereto, s'pecifying the mortality
table and rate of interest adopted for computing1 such
reserves, less a sum not more than two and one-half per
centum of the amount insured by the policy, and of any
existing dividend additions thereto, and less any existing
indebtedness to the company on the policy.

Such provision shall stipulate that the policy may be
surrendered to the qompany at its home office within one
month from date of default for a specified cash value at least
equal to the sum which would otherwise be available for the
purchase of insurance as aforesaid and may stipulate that
the company may defer payment for not more than six (6)
months after the application therefor is made.

This provision shall not be required in term insurance of
twenty years or less.

(9) A table showing in figures the loan values, and the
options available under the policies each year upon default in
premium payments, during at least the first twenty years of
the policy, beginning with the year in which such values and
options become available.

(10) A provision that if, in event of default in premium
payments, the value of the policy shall be applied to the pur-
chase of other insurance, and if such insurance shall be in
force and the original policy shall not have been surrendered
to the company and canceled, the policy may be reinstated
within three years from such default, upon evidence of in-
surability satisfactory to the company, and payment of ar-
rears of premiums with interest.

(11) A provision that when a policy shall become a
claim by the death of the insured, settlement shall be made
upon receipt of due proof of death, or not later than two
months after receipt of such proof.

(12) A table showing the amount of installments in
which the policy may provide its proceeds may be payable.

(13) A title on the face and on the back of the policy
correctly describing the same.

Any of the foregoing provisions or portions thereof re-
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lating to premiums, not applicable to single premium policies,
shall to that extent not be incorporated therein.

Sec. 6. No policy of life insurance in form other than as
prescribed in section 2 shall be issued or delivered in this
state or be issued by a life insurance company organized
under the laws of this state, if it contain any of the following
provisions:

(1) A provision for forfeiture of the policy .for failure
to repa^ any loan on the policy or to pay interest on such
loan while the total indebtedness on the policy is less than the
loan value thereof; or any provision for forfeiture for failure
to repay any such loan or to pay interest thereon, unless such
provision contain a stipulation that no such forfeiture shall
occur until at least one month after notice shall have been
mailed by the company to the last known address of the in-
sured and of the assignee, if any. Notice of whose address
and cpntract of the assignment has been filed with the com-
pany at its home office.

(2) A provision limiting the time within which any
action at law or in equity may be commenced to less than five
years after the cause of action shall accrue.

(3) A provision by which the policy shall purport to be
issued or to take effect before the original application for the
insurance was made, if thereby the assured would rate at
any age younger than his age at date when the application
was made, according to his age at nearest birthday.

(4) A provision for any mode of settlement at maturity
of less value than the amount insured on the face of the
policy plus dividend additions, if any, less any indebtedness
to the company on the policy and less any premium that may
by the terms of the policy be deducted.

Sec. 7. Preliminary term policies not issued on the
standard forms shall be subject to the provisions of section 4.

Sec. 8. No policy of l ife insurance shall be issued or de-
livered in. this state, or be issued by a life insurance company
organized under the laws of this state, until the form of the
same has been filed with the insurance commissioner; and
after the insurance commissioner shall have notified any com-
pany of his disapproval of any form, it shall be unlawful for
such company to issue any policy in the form so disapproved.
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The commissioner's action shall be subject to review by any
court of competent jurisdiction.

Sec. 9. The policies of a l i fe insurance company, not
organized under the laws of this state, may contain any pro-
vision which the law of the state, territory, district or country
under which the company is organized, prescribes .shall be in
such policies, and the policies of a l ife insurance company
organized tinder the laws of this state may, when issued or
delivered in any other state, territory, district or country,
contain any provision required by the laws of the state, terri-
tory, district or country in which the same are issued, any-
thing in this act to the contrary notwithstanding.

1*S '''""̂  ^ec' ^' This act shall not apply to annuities, industrial
/ policies or to corporations or associations operating on the

assessment or fraternal plan.

Sec. 11. "Wherever the word company is used in this act
it shall be held to include corporations and associations.

Sec. 12. This act shall take effect and be in force on and
after Jan. 1. 1908.

Approved April 17, 1907.

CHAPTER 221— S. F. No. 188.
07 C 221

" !? *4n Act to provide in certain cases for the separation from5
ntvw" **" ** ***cs> containing 10,000 inhabitants or less, of unplatted agricitl-

'ural lands included within the corporate limits of such cities.
1907 C 221
i<K\i - 4!! &e it enacted by the Legislature of the State of Minnesota :
34-NW 121

Petition and notice. — Section 1. The owner of any un-
platted tract of land containing not less than forty acres, in-
cluded within the corporate limits of any city in this state
containing 10,000 inhabitants or less, and used and occupied
exclusively for agricultural purposes, may petition the district
court of the county in which such tract of land is situated
for a decree detaching such tract of land from such city.

Upon the filing of such petition the court shall fix a t ime
for the hearing thereon which shall not be less than th i r ty
days from the date of the filing of such petition; and the
petitioner shall serve or cause to be served a notice of such


