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CHAPTER 210. H . F . N O . I M .

An act to amend subdivision three (3). of section
twenty-six (26^ of chapter one hundred and nine (109), banhB-
of the General Laws of one thousand eight hundred and
seventy-nine (1879). as amended, entitled "An act to con-
form all savings banks or institutions for savings to uni-
formity of powers, rights and liabilities, and to provide for
the organization of savings banks, for their supervision,
and for the more efficient protection of depositors in such
institutions."

Be it enacted by the Legislature of the State of Minne-
sota:

SECTION i. That subdivision three (3), of section twen-
ty-six (26), of an act entitled "An act to conform nil sav-
ings hanks or institutions for savings to uniformity of
powers, ritrhts and liabilities, and to provide for the organ-
ization of saving's banks, for their supervision and for the
more efficient protection of depositors in such institu-
tions." beiner chapter one hundred and nine (IOQ") of the
General Laws of eighteen hundred and seventy-nine
(1870). as amended, be and the same is hereby amended
to read as follows, to wit :

3. Tn the bonds of any city, county, town, village, school
district, drainage district, or other district created pur-
suant to law for public purposes or improvements in the
States of Minnesota. Wisconsin, Towa. Nortb Dakota and
South Dakota: or in any warrant or interest-bearing ob-
ligation issued bv the state, city (or any citv board"), vil-
lage, town or county within which such bank is situated:
or in the bonds of any city, county, town, village, school
district, drainage district, or other district created pursu-
ant to law for public purposes or improvements in the
United States, which had at least thirty-five hundred
(3500) inhabitants, as determined bv the state or United
States census taken next preceding the issue of such bonds ;
provided, the bonded indebtedness of such city, county.
town, village, school district, drainage district or other
district shall not exceed ten (10) per centum upon its
assessed valuation.

SEC. 2. This act shall take effect and be in force from
and after its passage.

Approved April 10, 1901.


