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CHAPTER 107.

An act to amend subsection “second” of subsection 3
of section fifteen (13) of chapter one hundred and forty-
five (145) of the General Laws of the ycar 1893, relating
to banks of discount and dcposit.

Be it enacted by the Legislature of the State of Minne-
sota:

SeEctioN 1. That subsection “second” of subsection
3 of section fifteen (15) of chapter one hundred and
forty-five (145) of the Ceneral Laws of the vear 1895,
relating to banks of discount and deposit, be, and the
same is hereby amended so as to read as follows:
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“Second. That the full amount of the loans shall at Lwans cov-

all times be covered by policies of fire insurance issued by
companies admitted to do business in this state, to the
extent of their ability to cover such loans. and then by
companies having sufficient paid-yp capital to be so ad-
mitted, and all such policies shall be made payable in
case of loss to the bank or holder of the warehouse re-
ceipts, except that in all cases where the products covered
hy warehouse receipts or stored in a warehouse or ware-
houses pronounced by the railway and warehouse com-
missioners to be fireproof, their certificate to that effecs
to be accepted in lieu of the policy of fire insurance pro-
vided for in this clause.”

Skc. 2. This act shall take effect and be in force from
and after its passage.

Approved April 2, 1901,

CHAPTER 108,

An act to amend section cighty-nine (89) of chapter
one (1). General Lawos 1878, as amended by section
cighteen (18) of chapter ten (10). General Laws 1881.
being an act to provide for the assessment and collection
of taxes, said section being section one thousand six hun-
dred and one (1601), General Statutes 1894.

Be it enacted by the Legislature of the State of Minne-
sota:

Section 1. That section eighty-nine (8g) of chapter
“one (1), General Laws of 1878, as amended by section
eighteen (18), chapter ten (10), General Laws 1881,
being an act to provide for the agsessment and collection
of taxes, said section being section one thousand six hun-

ered by
insurance.
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