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ERRATA.

The letters and words included in brackets [ ] in this volame
of General Laws, arenot in the bills approved by the Governor
and filed with the Secretary of State; they are found in the en-

grossed bills, but were omitted or incorrectlx copied in enroll-
Tnent. '




AMENDMENT

CONSTITUTION.

ADOPTED IN THE YEAR 1886. .

AN ACT PROPOSING AN AMENDMENT TO ARTICLE
EIGHT.(8) OF THE CONSTITUTION OF THE STATE OF
MINNESOTA.

Sec. 5. The permanent school funds of the state may Permanont -
be loaned upon interest at the rate of five (5) per cent. per may he Joaned.
annum to the several counties or school districts of the
state, to be used in the erection of county or school build-
ings. No such loan shall be made-until approved by a
board consitting of the governor, thé state anditor and the
state treasurer. who are ‘hereby constituted an investinent
board for the purpose of the loans_hereby authorized; nor
shall any such loan be for an amount exceeding three (3)
per cent. of the last preceding assessed valuation of the real
estate of the county or school district receiving the same.

. The state auditor shall annually, at the time of certifying

the state tax to the several county auditors, also certify to

each auditor to whose county, or to any of the school dis-

tricts of whose county any such loan shall have been made,

the tax necessary to be levied to meet the accruing inter- p

est or principal of any such loan, and it shall be the duty principst and

of every such county auditor forthwith to levy and extend et how

such tax upon all the taxable property of his county, or of

the several school districts respectively, liable for such
loans,—as the case may be,—and in all such eases the tax so
assessed shall be fifty (50) per cent. in excess of the amount
actually necessary to be raised on aceount of such aceruing
principal or interest. It shall be levied, collected and paid
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into the county and state trensuries in the same manner as
state taxes, and any excess collected over the amouut of -
such pr mcxpal or interest aceruing in any given year shall
be creditéd to the general funds of the respective counties
or school districts. . No change of the boundaries of any
school district after the making of any such loan shall
operate to withdraw any property from the taxation herein
provided for; nor shall any law be passed extending the
time of payment of any such principal or inferest, or redut-
ing the rate of such interest, or in any manner waiving or
impairing any rights of the state in connection with any
such loan, Suitable laws, not inconsistent with this anmend-

.ment may be passed by the legislature for the purpose of -

carrying the same into effeet!

-

Adopted November 2nd, 1886. For amendment 131,533,
against amendment 17,914,



