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TREASURER'S REPORT.
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IX OF THE STATE CONSTITUTION.



TREASURER'S REPORT.

STATE OP MINNESOTA,
TREASURER'S OFFICE,

ST. PAUL, MINN., Dec. 1, 1877.

To ike Honorable Senate and House of Representatives:

GENTLEMEN.—In compliance with the requirements of law, I have
the honor to submit the annual report of this office for the year ending
November 30th, 1877.

The receipts were as follows :

For Revenue Futid ; ' $314,997 86
For Interest Fund 43,224 73
For Sinking Fund '.. 144,050 72
For State Institutions Fund 223,145 34
For Permanent School Fund 167,183 13
For General School Fund 203,535 72
For Permanent University Fund 10,591 07
For General University Fund 18,843 08
For Internitl Improvement Land Fund 10,064 04
For InebrJJite Asylum Fund 19^883 66

Total $1,155,519 35
Balance id-Treasury December 1st, 1876 116,264 29

, Total receipts , $1,271,783.64
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Tbe disbursements were as follows :

From Revenue Fund $304,332 15
From Interest Fund 44,367 1T
From Sinking Fund 125,844 09
From State Institutions Fund 240,625 79
From Permanent School Fund •. ; 157 ng 92
From General School Fund 20L649 77
From Permanent University Fund 10,0i)0 00
From General University Fund ' 20,246 25
From Internal Improvement Fund ' 1,600 00
From Internal Improvement Land Fund 13,487 65
From Inebriate Asylum Fund 19,150 00

Total .... .'.. $1,138,511 79

Leaving balances as follows in the Treasury, December 1st, 1877:

Dit. CR.
To Revenue Fund $4,178 73
To Interest Fund ; '. $25,627 47
To Sinking Fund 33,269 17
To State Institutions Fund 3g,160 $6
To Permanent School Fund 11,439 42
To General School Fund 14,731 68
To Permanent University Fund 1 ^3 41
To General University fund ". 3,'273 13
To Internal Improvement Fund 325 61
To Internal Improvement Land Fund 7,226 48
To Inebriate Asylum Fund 1,713 35

Total $4,178 73 $137,450 58
Deduct Revenue Fund overdrawn 4,178 73

Actual amount in Treasury, Dec. 1st, 1S77.. .• $133,271

REVENUE FUND.

Receipts.

From county treasurers, see Statement A $279,602 94
From miscellaneous sources, see Statement B 35,L94 92
Transferred from interest fund 9,367 17

Total $324,365 03

Disbursements.

Overdraft in fund December 1st, 1877 $ 14,844 44
Paid State Auditor's warrants 313,699 32

Total $328,543 76

Leaving an overdraft in ihis fund Dec. 1, 1S77 $4,178 73
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There were received during the fiscal year-,

From interest on Slate deposits ..................................... $ 6,<>93 13
From fees received by Insurance Commissioner ................... ....... 4,783 00
From luxes nn insurance companies .................................. 26,520 78
From niile of special lnws ............................... . ............. 63 25

INTEREST FUND.

Receipts.

From cuunty treasurers, see Statement A. ..................... $43,224 73
Huhuiee in Treasury December 1st, 1876 ...................... 26,769 91

Total ............................................... $69,994 64-

Puui StiiUi Auditor's Warrants ........... ; ................... $35,000 On
Transferred to revenue fund ................................ 9,367 17

Total ............................................... $44,367 17

Leuviug imliince in Treiisury December 1st, 1877 .............. " $25,627 47

SINKING FUND.

From county I reasurtsrs, see Statement A .................... $ 39,00/5 72
From miscellaneous sources, eee Statement li ................ 105,045 00
Balance in Treasury December 1st, 1870. . . .................. 15,062 54

Total .................... . , ......................... $159,113 26

Disbursements.

July 1. Transfer to permanent school fund, payment loan of
lil»7 .................................................. $100.000 00

31, Paid for $24,000 Missouri 6 per cent, currency bonds, 25,344 Ofl

$125,844 09

Leaving lialuncc in Treasury December 1st, 1877 ............. $33,26!) 17

The following securities are now held by the sinking fund, viz.:

- Pur Value,
Mi.-aouri 6 per cent currency bonds ............................. . ..... $31,000 00
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STATE INSTITUTIONS FUN1). .

Receipts.

From county treasurers, see Statement A $ S6,S4<> 82
From miscellaneous sources, see Statement B 136,598 52
Balance in Treasury, December 1st, 1876 55,641 31

Total ' $27t-,7F6 65

Disbursements.

Paid State Auditor's warrants $209,625 79
Transferred to permanent university fund 12,000 00
Transferred to general university fund : 19,000 00

Total .. $240,625 79

Leaving balance in Treasury December 1st, 1877 $38,160 86

There were collected, during the year:

From railroad companies '. $13&,840 92
From telegraph, company 7.17 60

In this statement the current expenses of the State Prison for the fis-
cal year are not included, because the'Legislature failed to make the
necessary appropriation and no payments could therefore be made on
that account. .

The executive, however, promptly arranged for the payment of the
necessary expenses by the use of his own credit, and it is only just to
him that the appropriation should be made at once.
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PERMANENT SCHOOL FUND.

Receipts.

From county treasurers, see Statement A ; $ 56,607 97
From miscellaneous sources, see Statement B 110,575 16
Transferred from sinking fund, payment of loan of 1867... 100,000 00
•Balance in Treasury December 1st, 1876 1,375 21

Total $268 558 34

Disbursements.

1877.
Jan. 6. Paid for $4,000 Missouri 6 per cent, currency

bondf* -. .: $ 4,210 00
Feb. 10. Paid for $10,000 Missouri 6 per cent, currency

bonds 10,504 17
Feb. 21. Paid for $2,000 Missouri 6 per cent, currency

bonds 2,110 00
July 2. Paid for $93,000 Missouri fi per cent, currency

bond? 9fl,045 00
July 10. Paid for $12,000 Missouri 6 per cent, currency

bonds 12,750 00
July 16, Paid for $15,000 Missouri 6 per cent, currency

bonds • 16,050 00
July 18, Paid for $3,000 Missouri 6 per cent, currency

bonds 3,210 00
Aug. 6. Paid for $3,000 Missouri 6 per cent, currency

bonde 3,195 00
Aug. 20. Paid for $6,000 Missouri 6 per cent, currency

bonds ". 6,375 00
Aug. 31- Paid for $76,000 Missouri 6 per cent, currency

bonds ; - ". 80,769 75
Nov. 30.' Paid.for $18,fOO Missouri 6 per cent, currency

bond? 18,900 00

Total $257,118 !>2

Leaving balance in Treasury Dec. 1, 1877 $ 11,439 42

The following securities are now held by the permanent school
fund : -

Par Value.
Minnesota 7 per cent, currency bonds, loan of 1868 $100,000 00
Minnesota 7 per cent, currency bonds, loan of 186!* 5»',000 00
Minnesota '7 per cent, currency bonds, loan of Ift73 235,000 00
United States 6 percent, gold bonds, of 1881, registered 10,000 00
United States 6 per cent, currency bonds, registered 355,000 00
Missouri 6 per cent, currency bonds '. 607,000 00

Total $1,357,000 00
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GENERAL SCHOOL:FUND.

Receipts.

From county treasurers, see Statement A. $116,442 95
From miscellaneous sources, see Statement B 87,092 77
Balance in Treasury December 1st, 187U 12,845 73 • • • •

Total . ...". $216,381 45

Disbursements.

Paid State Auditors warrants-. $201,649 77-

Leaving balance in Treasury December 1st, 1877 , • $14,731,65

Of the above balance, the sum of $3,801.84 belongs to the appor-
tioned school fund on outstanding warrants.

PERMANENT UNIVERSITY FUND.

Receipts.

From county treasurers, see Statement A_. .'$ 8,451 11
From miscellaneous sources, see Statement B 2,139 96
Transfer from State institutions fund 12,000 00
Balance in Treasury December 1st, 1876 1,182 34

Tot*l $ 23,773 41

Disbursements.

1S77. .
Jan. 6. Paid for $12,000 Missouri 6 per cent currency

bonds $12,630 00
Feb. 21. Paid for $2,000 Missouri 6 per cent! currency

bonds '.. .'. 2,110 00
Nov. 30. Paid for $7,000 Missouri 6 per cent, curreuev

bonds 7,350 00

Tot,il $22,090 00

Leaving balance in Treasury, Dec. 1st, 1877 _«1,683 41

The Permanent University Fund now holds the following securi-
ties:

Par Value.
United States 6 per cent, currcncv bonds, registered ' $ 5,000 00
Minnesota 7 per cent, currency bonds, loan of 1873. . .'. 15,000 00
Missouri 6 per cent, currency bonds 89,000 00

To tul • $109,000 00
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UN1VKRSITX FUND.

From county treasurers, see Statement A ................. $10, ^92 59
From miscellaneous sources, see Statement B ........... • ____ 7,950 49 '
Transfer from State institutions fund ...................... 19,000 00
Balance in Treasury- Dec. 1st, 1878 ........................ 4,676 30

Total ...................... ........... , ............ 442,519 38

Disbursements.

Paid State Auditor's warrants ......................................... $39., 246 25

Leaving balance in Treasury Dec. 1st, 1877 ............................ $3,273 13

LNTEKNAL IMPROVEMENT FUND. - ^

Balance in Treasury Dec. 1st, 1S76 ............... " ..................... $1,025 61

Disbursements.

Paid Slate Auditor's warrants ..... . . . . : ................................ $1 ,600 00

Leaving balance in the Treasury Dec. 1, 1877 ............................ $325 61 -

This fund consists of the percentage on sales of United States lands,
but no addition fco it has been received from the general government
during the current year.

1STEKNAL 1MPKOVEMEMT LAND BUHD.

Receipts.
From. county treasurers, see Statement A ................ $ 7,893 68
From miscellaneous sources, see Statement B ........... . 2,170 36
Balance in Treasury Dec 1, 1876 ........................ 10,650 09

Total ........................................... $20,714 IS

Disbursements.
1677.

January 6. Paid for £9,000 U. S. 6 per cent currency
hands ............................................. . . $11,023 65

July 7. Paid for $2,000 U. S. 6 per cent, currency
bonds ............................................... 2,440 00

July 17 . Paid State Auditor's warrant (reimbursement of
Andrew McOea) ..................................... 24 00

Total $13,487 66

Leaving balance in Treasury December 1st, 1S77 .• $7,226 48
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The following securities are now held by the internal improvement
land fund:

Par Value.
United States 6 per cent, currency bonds, registered $35,000 00

V

INEBRIATE ASTLTJH FUND.

' Receipts. .

From miscellaneous sources, see Statement B. $16,942 50
From county treasurers, see Statement C' 2,341 16
Balance in treasury December 1st, 1876 979 69

Total .' $20,.°(!3 35

Disbursements.-

Paid Auditor's warrants ' $19,150 00

Leaving balance in Treasury Dec. 1st, 1877 $1,713 35

Increase in invested funds during the fiscal year 1877:

In permanent school fund $60,200
In permanent university fund 21,000
In internal improvement land fund , 11,000

Total • ' $!>2,20Q
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. The following table shows the State collection of taxes from 1860 to
1877, viz. .,
T;ix collected in ISliO ......... ..................................... .$111,918 S3
Tax collected in Igli l ................................................ lii(t,l&6 83
Tux collected in lb«2 ............. .' .................................. 133,001 73
Tux collected in \&M .................................. ............ 177,170 43
T:ix collected in 1S(!4 ............... ', ............................... 195.41S 52
Tax collected in 1865 .................. •. ............................. 218,963 33
Tux collected in lg(i<i .......... ....................... ............... 252,646 96
Tax collected in I$ti7 .......... ........ ; ............. ; ............ .. . 2^6,447 32
Tax collected in 136^ ...................................... . ........ 276,] 8(> S3
Tax collected in iSCit ............................................... 318,556 86
Tax collected in )S7l> ................. , ............................. 336,460 83.
Tax collected in 1871 ................................................ 410,060 66
Tax collected in 1872 .............................................. 418,23^ 71
Tax collected in 1S7JJ ................................................ 4(57, OSti 59
Tax collected in 1S74 ............................................. 575,164 65
Tax collected "i 187S ............................................... 401,793 88
Tax collected in 1 s7t> .................................. .............. 442,69!! 32
Tax collected in 1877 ............................................... ,432,724 86

. TEMPORARY LOAN.

by juiufc resolution of the Legislature, approved March 5th, 1877, the
Sfcute Treasurer was authorized to borrow temporarily the sum of
$175,000; but as only $75,000 were needed for the purchase of seed
grain for grasshopper sufferers, this loan was negotiated through the
First National Bank of St. Pyul, and has been divided between three
of the State depositories, by the Fir&t National Bank retaining $30,000,
th% Merchants National Bank taking $20,000, and the German Ameri-
can Bank taking the balance of .$25,000 of the warrants issued for that
purpose, at the prescribed rate of eight per cent, interest per annum,

The present condition of the revenue fund will render the early pay-
ment of this temporary loan out of the regular resources derived from
taxation impossible, and as it will probably again become necessary to
make provisions for furnishing seed grain to some of the counties rav-
aged by grasshoppers the past season, I would respectfully suggest that
the Legislature consider the propriety of funding this and any prospec-
tive debt by the issue of short six per cent, bonds, thereby saving at
least two per cent, interest annually.

A loan of $100,000 would virtually not increase our present bonded
debt of $400,000, as the sinking fund will be ready to redeem another
$100,000 of tins loan of 1868 on the first of July next.

INTEREST ON STATE DEPOSITS.

The interest derived from deposits of State funds during the fiscal
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year amounts to $6,093.13,of which only $1,064.90 received up to April
1st, 1877, has been covered into the revenue fund, tor the reason that

, the Treasurer was instructed to pay the interest on the temporary State
loan out of this income.

The amount of interest received from April 1st to the close of the
fiscal year is $5,0^8.23, out of which $3,000 was paid for accrued inter-
est oh the $75,000 outstanding warrants up to Oct. 1st, IH77, leaving a
balance of $2,028.23 towards paying the interest on the same falling
due April 1st, 1878.

EXCESSIVE APPROPRIATIONS.

The exhausted condition of the revenue fund at a time when it should
be prepared for the expenditures incident to the mee t ing of the Legisla-
ture, illustrates the dangerous practice of constantly i irHicinal , in«- the
revenues of the State by the passage of appripr iut ious l n r g f j f v in excess
of the expected income, frequently the State Auditor and Treasurer
find themselves confronted by demands which it is impossible to sahi.sfy,
and the inevitable consequence is, that claims on the State Treasury
are discounted, the State paying probably indirectly a uuich larger rate
of interest than we receive from our deposits.

WOLF BOUNTIES.

. The wolf bounties paid out of the State Treasury du r ing the year
amounted to 3,264, as follows :

Becker county .' - $ 30 00
Big intone county 12 00
Blue .Earth county 3fi 00 .
Brown county ' 3 00
Cottonwood county 30 00
Dakota county '... 12 00
Dodge county".....-.- 135 <'0
Douglas counly „ ... / 75 00
Faribault county : .' ' • ... 21 00
Fill more'County' 594 00
Freeliorn county • 138 on
Goodhue county t!9 00
Grant county 15 00
Houston county 240 0() -
Jackson county 33 00 5
Kandivohi county IS 00
Lac Qui Purle..."... 1 '. 21 CO
Lyon county 24 00
Meeker county 3 00
Morrison county (i OU
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:Howei' couniv 267 OP
Nicollet county 6 00
Nobles counlv 30 00
•Olmsttd county • -• 450 00
Ottertnil county '. ". 117 00
Polk county - ' 69, 00
Pope county 36.00
Redwood countv .' 9 00
Jienviije count v" 27-00
Rice c o u n t y . . . " . . . .- 45 00
Rock county • 78 00
iScott county ; 42 00
Sihley county . . : . . . : '. 9 00
Stearns county : 9'.00;
Steele county 213 00
Stevens county -. 21 00
Todd county : 75 00
Wabaftha county •. 72 00
Wadetia county 21 00
Winoiia county - 90 00
Waseca county 30 00

county 18 00
Medicine county ' IS 00

Total .' : • $3,264 00

If it is contemplated to retain the act granting wolf bounties on our
•statutes, I would again most respectfully urge a change in the manner
of issuing orders so as to conform to the system established for auditing
claims through the office of the State Auditor, instead of authorizing
County Auditors to draw direct on the State Treasurer.

PRISON RENT AND LABOR.

The income from this source as reported last year has been withheld
"by the contractors since April 1st, 1876, and the amount due the State
up to October 1st, 1877, according to the statement of the Warden of
the State Prison is $28,080.16. It is hoped that this exceedingly vexa-
tious matter will be speodily disposed of by the courts..

INSANE* PATIENTS FROM DAKOTA -TERRITORY.

In accordance with an arrangement between the respective Govern-
ors, the Territory of Dakota has a number of insane patients at our
.asylum, for whose maintenance up to Sept. 30th, 1877, we hold
$3,317.70 in Territorial warrants and $317.53 in a Csiss county order,
all payable with interest at the rate of ten per cent., per annum from
lime of'registry.
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DELINQUENCIES. . '

-In the defalcation of Treasurer C. R. Minis, of McLeod county, the
claim of the State amounts to $7,825.70, for which suits have been in-
stituted and judgments obtained.

All other delinquincies in litigation have been adjusted, and there
remains only a claim against Washington county of 528.80 for Reform
School expenses, which is acknowledged, but a larger claim is presented
as ail offset; also a balance of $297.00 against St. Louis county, caused
by bank failures, and which is reduced from time to time; and $188.40
for Reform School expenses of Sherburne county.

REFUNDING STUMPAQE TO L. S. 4 MISS. H. R. COMPANY.

By an act of the last Legislature a commission was appointed to as-
certain and award the amount of stumpage alleged to be due the L. S.
& Miss. R. R. Company from the State.

The commission appointed, under date of July 19th, 1877, reported
that they found-the amount of 11,000 due to said company, which sum
was to be considered as an oflset to the taxes due on the gross earnings
of the company, and consequently the amount of $4,326.90 due.for
taxes of the firtjt six months of the year L877 was considered settled,
leariug a balance oi $6,673.10 in favor of the company, to be applied
against their taxes until fully liquidated, and reducing the income of
the State Institution Fund $11,000, for the years 1877 and 1878.

MILK MEASURE.

In my last report I called the attention of the Legislature to the fact,
that a milk measure varying from the U. S. standards had been estab-
lished by law for years, but no test measures hud been provided. In
order to procure these and thereby complete the system, I would ask tor
an appropriation of fifty dollars for this purpose.

REDEEMED BONDS IN THE SINKING FUND.

There are on band in the sinking fund $100,000 bonds of the war
loan of 1862, and $100,000 of the loan of 1867, which were properly
redeemed, and should be destroyed under the supervision of a committee
appointed by the Legislature.

In conclusion, I am pleased to state that the county officials transact-
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ing business with this department are becoming more and more prompt,
and thereby greatly aid in the early completion of the annual report,
which should be placed before the Legislature on its assembling.

The only county in arrears on the October settlements, at the close
of the books, is Faribault.

Respectfully submitted,
WILLIAM PF^ENDER,

. - State Treasurer.
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