
SPECIAL LAWS

CHAPTER IX.

1ST2.
**» AJI act to enable the city of St. Paul to consolidate and

fund the debt of the same.

SUCTION l. Authorize* the lamiln^ of b<mJn t<> fund the bumlrrt und floating debt of
the city. '

•I. IleqiilroH tbe levy of x tax fur nnnu«l Intercut nrnl p i n k i n g f u n d for prlncU

-. Authority to issne the boudu from time to time.
I. Hcpeol of Inconsistent nctc.

•". When net In take effect.

He it enacted by the Legislature of the State of Minnesota, :

SECTION 1. That the common council of tlio city of Saint
tt£^nta£gof PaTl1 .ty a votc of two-thirds of all the members elect thereof,
bondj to fond may issue the bonds of said city from time to time, and in
tn«bonded and such sums as may be needed, for the purpose of consolida-
u£Stydebt °f tinS and Ending the present existing bonded and floating

debt of said city dne or to become duo, in manner fol-
lowing : Said bonds shall be issued in amounts or of de-
nominations each of $500, and $1,000, or of cither of said de-
nominations as the common council may direct, and shall
bear interest at the rate of eight per cent, per artnum, pay-
able semi annually on the first day of March and Septem-
ber, with or without interest coupons attached. They shall
be redeemable in twenty-five years from their date; they
may be made in whole or in part payable as to^rincipal or
interest or both in the city of !Nrew York or in the city of
Saint Paul, or in both of said places, as the said common
council may prescribe. The said.bonds shall he denomina-
ted—"Tho general bonded debt of tlio city oi'-Saint Paul."

SEO. 2. The said common council is hereby empowered
and required to levy a tax annually ou all property in said

Ic ryofaUx _ : i ? - , _ . , ._ _ l ' - _ . . . . . . . J . . j.1,.. * L\_ _J i..._itor wu»ua in- c^*7 subject to taxation sufficient to provide for the punctual
tCTMtmndtinic- payment of the interest on said bonds, and to provide a
ing fond for sinking fund for the payment of the principal; and the fund
pri»c pn. go raise(j ^y 6a;(j tax s}jan |jQ 6e^ apart and held inviolate for

the purpose aforesaid; provided, that all accumulations for
said sinking fund may be invested by order of said common
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council in the registered bonds of the United States, until
needed for the payment of the principal; and, provided,
that tho said common council may from time to time apply
the accumulations of said sinking fund in paying and dis-
charging any of said bonds with the consent of the holder
thereof before maturity at a rate not exceeding the par value
uf the same.

SEC. 3. The common council may issue the said bonds Authority to
by a two-thirds vote aforesaid, from time to time, whenever i8»nethoboad
the same can be advantageously used in extinguishing the tin^
floating debt of said city, and in discharging or retiring the,
existing bonds and obligations of said city as they mature,
so that the existing bonded debt of said city and the said
floating debt may be consolidated and funded according to
the intent of this act; and the said bonds heVein provided
for shall never be issued or appropriated for any other pur-
pose whatever, and shall not be sold or exchanged for leas
than eighty-five cents on the dollar.

SEC. 4r. All provisions of any acts or laws heretofore
passed inconsistent with this act are hereby repealed.

SEC. 5. This act shall take effect from and after its pas-
• lake effect.sage.

Approved February 24-, 1872.


