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WJit-a act lo taie &EC. 13. TJliS act sblill take effect illld bo 11) force

d after its passage.

Approved March 4, 1870.

€*ect' and after ltd passage.

CHAPTEB XXVI.

An Act to amend Section Forty-Five, Title '/wo,and Section
is.isro. 'One Hundred and Fifty-Five, of Chapter Thiily-Four,

of the Gtneral Statute,*^ relating to Corporations,

SECTIOK 1. Amendment W Section Forty-FlTe (45) of TlUo Two(2), Cb»pUr Thirty-Four (34)

of the General Ptatulci. AitoclatlonBloconstitute boillt* cor|M>rM« and politic—

•aid AuocUtlon may uurchoqe my real ett»la In which they may be Intereittrd

sold it Sharlff sale.

2. Amendment Ui Section One Hundred and Fifteen (115), Title Eight (8) of Chnp.

tcr Thirty-Four (34) of the General 8t*lut«i. AsKKlntlona organlied under

the provudoni of this ut maj transact bnilncM without ihls State.

3. When act to Uke effect.

Ue it enacted by the Legislature of the State oj Minnesota:

SECTION 1. That section forty-five, of title two, chap-
ter thirty-four, of the <runcral statutes, be and the same

* . * * _ ' '

13 hereby amended so as to read as follows :
Sec. 45. Any number of persons not less than three,

ion! „._ who have or shall, by articles of agreement in writing,
itapoll- associate uccordinjj to the provisions of this title, under

He—may pur "7 , ,. *• c ,, c

e«t»te. any name assumed by them for the purpose of engaging
in and carrying on tho business of mining-, smelting or
manufacturing iron, copper, or other minerals, or for pro-
ducing the piecioud metaU, or for quarrying and market-
ing any kind of ore, stone, slate, or other mineral sub-
stance, or for constructing, leasing, or operating docks,
•warehouses, elevators, or hotels, or as a mutual savings
fund loaned, or bui lding association, or manufacturing and
furnishing gas, or for any kind of manufacturing, lumber-
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ing, agricultural, mechanical, chemical, transportation, or
other lawful business, and who have or shall comply with
the provisions of this title, shall with their associates,
successors, and assigns constitute a hod}- corporate and
politic under the name assumed by them in their articles
of association. 1'rovided, No company shall take a name
previously assumed by any other company. Any mutual
saving fund, loan or building association as authorized to
loan ite funds and to secure such loans by mortgage or
other security upon real or personal estate, and to enforce
such mortgage aud security, imd «ny premiums tuken by
any such association tor the preference or priority of
such loans, shall not be deemed interest within the mean-
ing" of section one, of chapter twenty-three, of the general
statutes. Any such association is authorized and em -
powered to purchase nt uny sheriff's or other judicial sale,
or at any other sale, public or private, auy real estate
upon which such association may have or hold any mort-
gage, judgment, lien, or other encumbrance, or in which
such association may have an interest, and the real estate
so purchased, to sell, convey, lease, or mortgage at
pleasure to any person or persons whatever.

SEC. 2. That section one hundred and fifty tive, title
eight, of said chapter thirty-four, be and the same is here
by amended by adding thereto the following, viz :

The members of any corporation now or hereafter or-AMOelation(t or_
ganized under the provisions of this chapter, and the { '̂"ctZ11"..
directors and managers thereof, may meet and transact burfn-H witho
business without the state the same as within the state,
but no corporation or association created or existiug, or
which shall exist under this act, shall cease or expire from
neglect on the part of the corporation to elect directors or
officers at the time mentioned in their by-laws, and all
officers elected by such corporation ov association shall
hold their offices until their successors are duly elected.

SEC. 3. This act shall take effect aud be in lorce from wi,fn ac.M t
and after its passage. effeet'

Approved February 19, 1970.


