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NUMBER II.
A Memorial to Congress for a General Bankrupt Act.

To the Honorable, the Senate and House of Represenia-
tives, in Congress assembled ; o

The Memorial of the Legislature of the State of Min-
nesota, respectfolly represents :

That during the financial crisis of the year 1857, and
succeeding years, very many of the most active and en-
ergetic citizens of the State of Minnesota, were over-
whelmed and borne down by debts contracted in good
faith, and with overy supposition on the part of the

7o Ocogrem for d@btor, that he would be able to meet his liabilities, but

sgenerat bisk- which the sudden depreciation of property, and the

i ding amount of indebtedness rendered him wholly unable to
pay- That the debtor is thereby deprived of his ener-
gies, and the Btate of hisusefulness.

Your Memorialists, the Legislature of the State of
Minnesota, therefore believe that an act of Congress
which will enable the debtor, upon a surrender of his
property to his creditors, to again, as a free man, engage
in the active business pursuits of life, would be an actof
humanity to the debtor and his family, and for the best
interests of our young and growing State.

That such alaw is contemplates by the Constitution
of the United States, and is equally beneficial to the
debtor and creditor, and in conformity with the spirit of
the age in which we live. Your Memorialists would
therefore request the speedy passage by Congress of a
General Bankrupt Law.

Approved, January 22, 1863,



