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SEO. 6. This act shall take effect and be in force from
and after its passage.

Approved, September 23d, 1862.

CHAPTER IX.

An Act entitled an act to provide for the borrowing of
money to defray the expenses growing out of the pres-
ent Indian war.

SICTIOH 1. Governor &od treasurer of 8t*t* inthotixed to borrow money—(or wh*t
purpoie.

2. How lotto to be made.
8. Addition*] tax to meet Inten-it on i*Id loan.
4. Fur whii pursue annual tax to be levied »ft*r the JMT 1357,
6. How stud tux to be liivcRed.
6 Manner of paying Interni on mid loan.
7. State Irrnsurer to procure blank bonds.
8. Credit of the Stale pledged lor tbu payment of Intereit and principal on nld

bomli.
9. Act when to take effect.

Be it enacted by the Legislature of the State of Minnesota:

SECTION 1. That the Governor and treasurer of the
For whatpurpow State of Minnesota be, and they are hereby authorized to
Governor auihm- borrow, on the credit of the State, the sum of one him-
iMd to borrow Jrjd thousand dollurs, at a rate of interest not exceeding
monoy eight per cent, per annum, payable semi-annually in the

city of New Turk ; which loan shall be called the war
loan, and shall be paid and re-imbersed in ten years from
the time on which tho same is negotiated ; which money
60 borrowed shall, on first being duly appropriated there-
for, be applied to tho defrayment of the expenses grow-
ing out of the present Indian war.

SEC. 2. That the loan mentioned in section first of
HowioMtobo this act shall be made upon State bonds, with coupons

attached, issued and signed by the treasurer, and coun-
tersigned by the secretary of State; which, bonds shall
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specify the rate of interest and time when the principal
and interest shall be paid; and each bond BA issued shall
not be for a less sum than five hundred dollars, and
shall specify therein to whom the same shall be made
payable.

SEO. 3. The State shall annually, in addition to the AddltlOMl*" to

taxes levied for the current expenses of the State, levy a
tax sufficient to pay the interest of the loan provided for
in this act.

SEO. 4. There shall also be levied from and after the For wblt
year 1867, an annual tux sufficient to be held arid retain- uuwwi t« to b*
ed as a sinking fund with which to cancel the bonds men-10Tlrf Lfler ***
tioned in this act, at the time the same shall becomeyear 18fiT

due.
SKO. 5. The tax above mentioned, in section four of

this act, shall be invested annual ly by the treasurer of
State of Minnesota in United States and Minnesota State
Stocks, or in case the sixmo cannot be obtained at par Hl>*ttid *** **
or under, then in other State stocks on which the
interest is regularly paid, which stocks shall be equal to
six per cent, stocks, und which he shall procure at as low
rates as tlie same can be purchased, which stocks shall be
held and retained by the Suite treasurer unt i l the time
the loan mentioned in this act shall become due, and shall
then be disposed of, and the proceeds of the sale of such
stocks shall be appropriated to the payment of the loan
authorized in this act.

SEC. 6. That whenever the interest on the above men- Mfcnnerof
tioned bonds shall become due, the same shall be paid
by the treasurer of the State upon presentation at such
banking house in the city of 2sew York as the trcas-
nier shall designate, of the coupons for the interest then
due.

SEO. 7. The treasurer of the State is hereby author-who to
ized, and it is made his duty to obtain blank bonds, with v-*°*bjndl

suitable devices to prevent counterfeiting, and of such
material as he may deem proper.

SEO. 8. The credit of the State is hereby pledged to creditoru»
the payment of the interest and principal of the bonds staw pledged
mentioned in this act, as the same may become due.

SEC. 9. This act shall take effect from and after its
passage.

Approved September 27th, 1862.


