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Banking.

Bank-note platos to bo proenred by Auditor, for banks; and notes printed
for banking purpoaes.

Termits bankers to procure their cwn plates. [Repealed, see Chap. XXXTIL]

Denominations of bank potes
Neotes to be eountersigned and regiscored by Anditor.
Dasis upon which banks muay jasue notes. [Amended, ses Chap. XXXIIL.]

Bonds to one-fourth of noics issucd, or 10 rer cent additional stock to ba de-
positod with the Auditor,

Regintered snd countaisigned noter to be so recorded upen their faca.

T'owers of atiorney may be given to receive intercets on depoaited atock; may
be revoked on failuro to redeem notes.

Liable to taxaticn for state, connty, town, schoal apdd corp oration purposes

Capital stock not lexs than $25,000; not ¢0 be catablished in a town of lenn
than two hoodred Inhabitants.

Qertificate for incorporation of bank to contafio—
1. Nome;
2. Placo of businoas;
3. Capital;
4. Numes of Sharsholders, and number of shares;
5. When o commence and termioats.
Cartified copiea of cortificats to be ordered in courts.
Enumeration of banking powers.

Ehares io be personal property, and {ransflerrabls.

Failare to redeem circulsting notes ob dersand, forfaiture of charter, an-
loes redoemed within forly days aftor notico from Auditer; procednre to
closs & bank and redeam its hilla

Damages for non-redemption of notes.

Auditor to countersign bills; penalty for violation of restrictlons imposed.

The capital of & bank may be increassd.

Contracts of banks, and bille, to be signed by President and Caahler; suits to
be bronght in carporate name.
I'urchase of real ostate ;—
1. For its immediats asccommodation;
2. Anamortgages;
1. Ry conveyance for debts provionaly contracted ;
4. By exacation fn its favor.

Names of abarehclders and amount of stock, to Le fled with Reglster of
Deeds and Auditor ; Individually linble to double amount of stock, and for
ene year after transfer.

Billkelders to be preferred to all other creditors.

Notes of banks payable cnly at placo of fasme,

Manner of relinguishing business and cloalng & babk.
Publ fe notice for two years ¢f Bnal redemption of bills.

Becurities may be withdrawn on depasiting equal amount of circulating
noles.

Becuritiea depoaited to be held in trust for redemption of billa irsued thereon.

Manner of cancelling circulating notes returned to Auditor.

Muot{lated notes to be sxchangod.
Banks to recelve their own notes in payment of debis dus them.

Nodividend to bs made where the capital has been reduced, and debis remain
unpaid untll capital is made up.

Tllegal currency, penalty for fssuing.

Interest an leans, &¢. not to exceed 13 per cent. per annum.

Quarterly reports to ba flled with Anditor, and published.

Unclaimed dividenda, and interest, puhlle potlce to be given annoally.

Notles to contaln name and residence, amount of dividend, &e shares of
atock, &,

Plates, dise, &c. of closod banks to be deatroyed under directlon of Auditor.
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Broriox 33. Traasurer's agcount, and ssynrities with Ae ltor, t> b3 sramined by legls-
lative committoes aunnally.
1. Pendlty for fulas stitamanta or reparés foom bankfog oficers ar thelr aganats .
49, Auditor's bonds uodor this Ackts ba §30400).
41. Anditors faes for Lswaingand ¢ canterslqning bank-notes,
42 Audftors fees for solling staek anl reicoming notes,
4%, Penalty for riolation of this Act.
44, Ttapaal of Act paesad March 19, 1858, [Je0 Appendix.]
45, Act takes offert oo parssge .

Be it enacted by the Legislature of the Stale of Minnesota :

Secmion 1. That it is hereby made the duty of the Auditor
of State, on application of any person or associstion of per-
sons wishing to organize under this Act, to cause to be eN- , itor topre-
graved and printed in the best manper to guard against e engraved|
counterfeiting, such quantity of circulating notes, in the sim- plates asd print-
ilitude of bank nstes, in blask, of the different denominations 2 Riatvled
hereinafter authorized to be isgued, as may from time to time
be needed to meet the demapds of thoge organizations for
the purpose of banking: and all necessary expenses in pro-
curing such circulating nutes in blank shall be charged to
and paid by the banker or banking association ot whose
solicitation and for which the same are furnished.

Sec. 2. Nothing herein contained shall be so construed Repealod—ese;
as to prevent any banker or banking association from pro-euspee
curing their own plates, dies and other materialg for engrav-
ing and printing blank notes, furnishing thew to the Auditor
of Stale und having them ever after in his custody and under
his control, to be used and disposed of ag though such Audi-
tor of State had himself precured them under the preceding
section.

Sec. 8. Such bank notes in blank so procured or placed
in the hands of the Auditor of State, as aforesaid, shall be ofn Lonaof
the dimensions usually issued by banks, from one dollar t0 pos
five hundred dollars; but such »otes shall not be of any inter-
mediate number between five and ten dollars, ten and twenty,
twenty ond fifty, or fifty and one hundred dollars,

Bec, 4. Such blank circulating notes shall be counter-
signed by such Auditor of State and numbered, and regis-
tered in proper books to be kept for that purpose in his office To bs counter-
and under his direction, by the Auditor himaself, or sach per-:gf‘”‘ e
son or persons a8 the Auditor shall appoint, 8o that each de-
nomination of such circulating uotes shall be of the same
similitude and all bear the uniform signatureof such Auditor
of State and Register,

Sec. . Whenever any person or association of persons
formed for the purpose of banking under the provisions of this . cscdoume
Act, shall duly assign or transfer in trustto the Anditor of this ehapter
State, any dportion of the public stocks issued or to be is sued by
the United States, or the stocks of uny State of the United
Btates, on which full inferest is semi-annually paid, said
stocka to be valued at a rate to be cstimated and governed
by the a verage rate at which ruch stocks have been sold in the
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city of New York, within the next six months preceding the
time when such stocks ay be left on deposit with the Andi-
tor of State, such person or asscciation of persons shall be
entitled to receive from the Auditor, on amount of such cir-
culating potes of different denominations, registered and
countersigued, equal to and not exceeding the amount of
public stocks asgigned and transferred, as aforesaid, but
such public stock shall in all cases be, or be made to be,
equal to a stock producing six per cent. per annum, and it
shall not be lawful for the Auditor of State to take such
stock above its par value, nor above its corrent morket value
in the city of New York at the time of deposit, by such per-
s0n or association of persons, if at any iime the stocks as-
signed and trausferred to the Auditor of State for circulating
notes or any part thereof, shall depreciate ten per cent. or
more in value in the New York market, the Auditor of State
shall reduce the rate at which the same shall be continued to
be held as securities, and require such banking association or
banker owning sach stocks, to make up the deficiency with
such additional stocks as required by this Act, to be trans-
ferred and assigned as alforesaid, or such backing associa-
tion or banker may make good such deficiency by returning
to the Auditor of State, such amount of bank bills previously
issued to him or them, as shall be oqual to the deficiency of
security created or caused by the depreciation of the said
stocks beld as security as aforesaid; Provided, That if in
the opinion of the Auditor and Governor, any stocks offered
shall be deemed insecure, they shall not be received as such
securitics under the provisions of this Aect.

Sec. 6, Before any bank shall receive from the Auditor of
State, any circulating notes, as provided in Section five of this
Act, the stockholders thereof shall either give to the Auditor
of State good and sufficient bonds, to be approved by him to
the amount of one-fourth of tle notes that said bank shall re-
ceive, or deposit in lien of such bonds, ten per cent. more
stock thau the circulating notes, to be delivered by the
Anditor to such bank, as an additional sccurity to in-
demnify the bill holders ngainst any loss that may be sus-
tained in easc the other secorities deposited with the Audi-
tor of State, shall be insufticient to redeem said bills.

Sec. 1. The bills and notes so te be conntersigned and
registered, the payment of which shall be secured by the
transfer of public stocks, shall be engraved upon their face,
the words: “Secured by the pledge of public stocks.” .

Sec. 8. The Auditor may give to any person or association
of persons o transferring securities in pursunance of the pro-
visiong of this Act, power of attorcey to reccive interest or
dividends thereon, whici person or associgtion of persons
may receive and apply to their own use, but such power
may be revoked upon such person or associction of persons
failine to redecm the circulating notes eo issued, and the
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Auditor of State, upon application of the owners of such
transferred securities in truat, may, in his discretion, chango
or transafer the same for other securities of the kind specified
before in this Act, or meay transfer the said securities or any
part thereof, upon receiving and canceling an equal amount
of sach circulating potes delivered to him by such person or
asgociation of persons, in such manner that the circulating
notes snall always be secured in full, as in this Act provided.

Sec. 9. The notes and bills discounted or purchased,
moneys lonned, and all ather property, effects or dues of every
description, of all Banks and Banking Associations organized Libilty of note:
under the provisions of this Act, shall be assessed and taxed
in the city, ward, village or town where the same is located,
for all State, county, town, school and corporation purposes,
in the nome of [such] Bank or Banking Association, to the
same cxtent and under the revenue laws, the same as the
property of individuals,

Sec. 10.  Any person or association of persons may estab-
ligh offices of discount, deposit and circulation, and becomo
incorporated upon the terms and conditions, and subject to capital steck
the liabilities prescribed in this Act, bat the aggregate of the minimum-20ia-
capital stock of such cstablishment shall not be less than [5pass easis
twenty-five thousand dollars : Procided, That no such office whers wak ta ke
shall be established in any town containing less than two cated
hundred inhabitants.

Sre, 11, Such persons or association of persons under their
hands and seals, shall make a certificate which shall specify : hani 1o coutsJn

First—The name assumed to distingnish the bank to be
established pursuant to this Act, and to be used in all its deal- xyme of bank
ings, which name shall not be that of any other bank in this
State.

Second—Tho place where the business of discount or de-
posit of such bank is to be carrizd on, desiguating the par-
ticular city, town or village, and county.

Third—The amount of capital stock of such bank, and
the number of shares into which the same shall be divided, Ceritaistek

Fourth—The name and place of residence of the share-g, ., 40
holder or shareholders in such bank, and the number of shares rames
held by them respectively.

Fiftk—The period at which said bank shall commence and
terminate, which certiﬁgatel)shall be acknowledred and re-
corded in the office of the Register of Deeds of the county |,
where any office of such bank may be established, and iﬁi’é’iﬁ’éﬂ&ﬁ
copy thereof shall bo filed in the office of the Auditor of

~State, and upon the recording of such certificate, the person
or parsons aforesaid shall become a body politic and corpor-
ate by the neme assumed as aforesaid, for and during the
time fizxed in such certificate, and by such name shall have
power to contract and be contracted with, sue and be sued,
and shall have oll other powers, privileges and immunities,
incident to corporations, and applicable to the ends of such

Place of busing-s
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establishments, subject to the provisions and restrictions of
this Act,

Sec. 12. A copy of the certificate required by the next
preceding sections, duly certified by the Register of Deeds
of the county or by the Auditor of State, may be used as evi-

of certifieate tobe dONce in all Courts for or against such bank ; or any person
evidense in court or persons for or against whom any such evidence may be

Envmemiion of
banking powers

Hhares to be per-

eomal property
and transferrable

necessary, whether on civil or eriminal trial.

8Ec. 18.  Such person or association of persons shall have
power to carry on the business of banking, by discounting
bills, notes and other evidences of debt, by receiving depos-
ite, by buying and selling gold and silver bullion, foreign
coin and foreign and inland hills of exchange, by loaning
money on real and personal sccuritics, and by exercising
such incidental powers a8 may be necessary to carry on such
business ; may choose one of their number as President and
appoint a Cashier and such other oflicere as their business
may require, and to remove such President, Cashier, officers
and agents at pleasure, and to appoint otbers in their places ;
but no such asgociation or banker shall commence the buei-
ness of banking under this Act, until such association or
banker shall have deposited with the Auditor of State the
securities required by this Act.

8ro. 14. Thoshares in such bank shall be deemed perzonal
property, and ghall be transferrable on the books of the bank,
in such manner ag may be agreed upon in the articles organ-
izing such bank, and every person becoming a stockholder
therein, shall, in proportion to his interest, succeed to all the
righta and be subjcct to all the liabilities of prior sharehold-
er or shareholders, no change shall be made in the articles
organizing such bank whereby the rights, remedies or secu-
rittes of existing creditors shall be in any manncr impaired,
and any association constituting guch bank shall not be dis-
solved by the death or insanity of any one of the sharehold-

ers therein.
Sec. 15. If tho maker or makers of any circulating note

Paflnre toredeer O NOte8, countersigned and registered as aforesaid, shall at
notea—clming of any time hereafter, on lawful demand during tho usual hours

2rotest of notea

of business, at the place where such note or notes is or are pay-
able, fail or refuso to redeem such note or notes in the lawful
money of the United States, the holders of snch cote or notes
making such demand, may cause the same to be protested
for non-payment by a Notary Public, under Lig official seal,
But the maker or makers of such note or notes, shall not be
liable for the expense of so protesting the same, unless on
such demand and rcfusal 8o to redeem the same, he or they
ghall refuse to waive protest nnd potice of protest thereon,
and such waiver of protest shall in all cages be decmed equi-
valent to the regular protest thereof ; and such Notary shall,
on protesting the same, forthwith forward notice of such pro-
test to the Auditor of State, the Notary making such protest
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shall certify in his notice of protest, the number of notes on
which said payment was refused and describe them by their
numbers and letters, and shall also certify to the aggregate
amounnt of said notes, the Auditor of State on receiving and Audttor to elve
filing in his office such protest, together with such note oroetioe obeak ta
notes as aforesaid, shall forthwith give notice in writing tofye "
the maker or makers of such note or notes, to pay the same,
and if they shall omit to do so for forty days after such no-
tice, the Auditor shall immediately thereupon, unless he shall
be satisfied there is a good and legul defense against the
payment of Buch note or notes, give notice that all the circu-
lating notes of such person or association of persons, and
countersigned and registered as aforesaid, will bo redeemed
out of the truat funds in his handa for that putpose, which no-
tice shall be given by publishing the same in some newspaper
printed in the county where the busineas of such bank is eatab-
lished and in some newspaper printed at the scat of government
of this Btate, and the Anditor of State shall be required to ap-
ply the said trust funds belonging to the maker or makers of
such protested note or notes to the payment of all circula-
ting notes, whether protested or not, put in circulation by
the maker or makers of such protested note or notes, pursu-
ant to the provisions of this Act, and to adopt such measures
for the payment of such notes, as will in his opinion, most
effectually prevent loss to the holder of guch notea; and fo
this end the Auditor of State may, after the expiration of the
said forty days, and after giving thirty days’ notice by pub-
lication in a newspaper printed at the seat of government of
this State, and in a daily newspaper printed in the Uity of
New York, proceed to sell at the Merchants’ Exchange in
the City of New York, at public auction, the securities so
pledged, and cut of the proceeds of such sale, shall pay pro suls of stecks
rate and cancel all bills and notes which have been issued 20N% "=
and put in circulation by such bank under the provisions of —jubiic notica ta
this Act, to be applied pro rata to the payment of 2ll such ¢ir-bsgivee
culating notes; but nothing in this Act contained shall be
congidered as implying any pledge on the part of this State
for the payment of such bills or notes beyond the proper ap-
plication of the securities pledged to the Auditor of State for
their redemption.

Sec. 16. Buch bank or banking agsociation shall be lia-
ble to pay the holder of every bill or note put in circulation Damagesfor nea-
as money, the payment of which shall have been demanded ;‘:’t::“'u""r
or refused at the banking house or usual place of business
of guch association or bankers, damage for non-payment
thereof from the time of such refusal until the payment of
such evidence of debt and damages thereon,

Sec. 11. It gshall not be lawful for the Auditor of State,
-or his deputy, to countersign bille or notes for any associa- Albillsto be
tion or banker to an amount in the aggregate exceeding the otaiermiemed br
soourities at their value, as before provided in this Act, de-

10
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Pamalty for vicl posited with him in his trust by such association or banker,
ton et reate. O to use or dispose of such securities in any manner other
tione lmpowed  than provided for in this Act, and any Auditor of State or
deputy, who shall violate the provisions of this section,
shall, upon conviction, be deemed guilty of a misdemeanor,
and bo paopished by a fine not less than five thousand dol-
lars, or be imprisoned pot less than five years in the Statc
prison, or by both such fine and imprisonment.

Sge, 18. It shall be lawful for any person or associstion
of persons organized under the provisions of this Act, by
his or their articles of association to provide for an increase
of their capital stock, and of the numbers of such aaso-
ciation from time to time as they may think proper.

Sec. 19. Contracts made by any bank or banking asso-
ciation, established under the provisions of this Act, and all
Oontracts notes and Dbills issued ond put in circulation as money,
Vills m::ﬁ o shall be signed by the president and cashier thereof, and
beslened by pre- 211 BUIts, actions and procecedings brought or prosecuted
ﬁmtmﬂmh‘ by and in behalf of such bank or banking association shall

be brought and prosecuted in the corporate name mentioned
in the certificate made and filed as hereinbefore required.
Sgc. 20. Tt shall ke lawful for such bygnk or banking as-
;:ﬁlﬂhhhw socintion to purchase, hold and convey real estate for the
adene T following purposes: o
Farits tmmeas. L 375t Such as shall be necessary for its immediate accom-
ate actommeda- MOOation in the convenient transaction of its business.
ton Secend. Such as shall be mortgaged to it in good faith by
way of security for loans made by, or monsy due to such
Backaamay be ok,
By conr Third., Such as shall be conveyed to it in satisfaction of
Tor debt eomenct. 3€D18 previously contracted in the course of its dealings.
od Fourth. Such ag it shall acquire by sale on excecution or
decree of any Court in its favor. The said bank shall not
Byexewntion 1o puUrchase, hold or convey real estate in any other case or for
1ta faver any other purpose whatever, and all conveyances of such
real estate ehall be made to the corporations, and which real
estate the president and cashier may scll, assign, grant or
convey under the direction of the association free from any
claim thereon in favcr of or against the shareholders or any
person claiming under them,
Sec. 21. The president and cashier of every bank formed
pursuant to the provisioms of this Act, shall at all times
Nasmes of share. X€6P & true and correct list of the names of all the ehare-
haldersand oo holders of such bank, with the amount of stock held by
b of stocktogach, the time of transfer, and to whom transferred, and
dual li-m.ut:i' shall file a copy of such list in the office of the register of
deeds of the county wherein such bank may be located; and
also in the office of the Anditor of State on the first Monday
in January and July in each year, and the stockholders in
each bank shall be individually liable in amount equal to
double the amount of stock owned by them for all the debts

Incroany of capi-%
ta]
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of such bank, and such individual liability shall continue for
one year after any transfer or sale of stock by any stock-
holder or stockholders.

Sec. 22. In the event of the insolvency of any bank es-Bilhadenmtobs
tablished under the provisions of thie Act, the bill holders¥fered
thereof shall be entitled to preference in payment over all
other creditors of such bank,

Sgo. 23. 1t shall not be lawful for any bank formed un- Notes payableon.
der the provisions of this Act, to make any of its billg or!7atslacoofts
notes to be put in circulation as money, payable at any
other place than the office where the business of the bank is
carried on and conducted, nor to issue of the same at any
other place; aod said bills or notes shall be made payable
on demand and without interest.

Sec. 24, When the owner or ownets of any bank desir- Meoner of relin-
oug of relinquishing the banking business, shall notify theetlshing bus-
State Auditor of such intention, then, and in such case, it:f;‘;k"d closing
shall be competent for ihe eaid bank or bankers to redecm
and deposit with the Aunditor of State from time to time,
any amount of their circulating notes which may have been
issued to said association, bank or bankers, in sums, how-
ever, not less than one thousand dollars at any one time,
and to reccive therefor and withdraw an equal amount of
the securities by them deposited with the Auditor of State,
but no bank shall coutinue to transact any business what-
ever further than what mey be required to close up thereaf-
ter their capital stock, securities, or circulation, shall have
been reduced to less than twenty-five thousand dollars, nor
in any case after two years from the dote of said notice of
intention to relinquish and clese up their banking business
as aforesaid, and whenever the retiring bank or bankers
shall desire to withdraw ail the securities herctofore fodged
with the Auditor of State, they may do so by producing and
filing with the Anditor of State, a certificate of deposit to
his credit in such bank as he shall approve of, an equal
amount with the circnlating notes of such bank or banks
then remaining unredeemed, and the Auditor of State on
being satisfied of such deposit and of the sufficiency there-
of, shall give up ull the remnining securitics heretofore de-
poeited by such bank or bankers for the redemption of the
circulating notes issued.

Sec, 25, Such banking association or banker after having
complied with the provistons of the last preceding section, 1y, years publia
shall give notice for two years in some newspaper printed in notles of final re-
the county where snch bank shall have been located, and in a ®metien ofnoter
paper printed at the seat of government of this State, that
all circulating notes issued by such banking association or
banoker, [must be prescnted] at the Auditor of State’s office
within two years from the date of such notice, or that the
funds deposited for the redemption of the notes, will be
given up to the banking association or bunker, and on re-
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ceiving satisfactory proof of the giving of such potice for
the time aforesaid, the Auditor of State shall surrender to
the order of such banking association or banker, uny securi-
ties which be may hold for the payment of any unredeemed
notes of the said banking association or bankers,
Skc. 26. -Any banking association or banker wishing to
withdraw any of the securities by them deposited with the
Auditor of State, may do so by depositing an equal amonnt
withdramalof  of the circulating notes which may have been issued to said
"‘—";f‘o‘l‘“b’;;t asgociation or banker by the Auditor of State, in sums of not
monctes " less than one thousand dollars ; provided that the amount of
securities thus withdrawn by deposits of said circulating
notes shall not reduce the amount of stock securities re-
maining in the hands of the Aunditor of State to less than
twenty-five thousand dollars.
Sec. 24, The sccurities to be deposited with the Auditor
Securitienheld in of State in trust by any association or banker, shall e held
trast ferredomp hy him exclusively for the redemption of the bills or notes
of such bank, put in circulation as money until the same are
paid and returned to the Auditor of State, as provided in
this Act, but the Auditor of State may assign said sccurities
to said association or banker, transferring the same upon
receiving therefor equivalent securitics or an cquivalent
amount in circulating notes issued by such bank, as provided
in Section twenty-six of this Act.
Sec. 28, All circulating notes of banks or banking associ-
callng etron: gyion returned to the Anditor of State shall be destroyed by
him in presence of the Governor and an authorized officer of
the bank, after he shall have made a record of the same,
which shall specify the number of each note, its date, and
by whom it was countersigned, and shall be made in the
books to be kept byhimself for registering circulating notes.
Sec. 29. It shall be the duty of the Auditor of State to
receive mutilated circulating notes issued by him, and afier
Muotllated noter- mnking a record of them, their denomination and amount, to
sxchankeol  geliver in lien thereof circulating notes to the same amount,
Netes ot banka o SEC- 30 All of the bills or notes of any bank or banking
be receivad ta _ O8Bociation shall be at all times received by the same in pay-
vayment of thetr ment of all debts due to such bank or banking association.
own dsbts Sec. 81, If any portion of the declared capital of any
. _bupking agsociation shall be reduced for any purpose what-
ﬁ:‘l":,fi“’f_":o“d‘i’j ever while any debts of the association remain unsatisfied,
ridents .., 1e dividend or profits in the shares of the capital astock of
the association shall thereafter be made until the deficit of
the capital shall be made good, either by subscription of the
shareholders, or out of the subsequent accruing profits of the
association ; and if it shall appear that any such dividends
. have been made, it shall be the duty of any Judge of the
District Coart of the county in which said bank may be lo-
cated, on application of any person in interest, to make the
neceseary orders and decree s for the closing of the aflairs of
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the association and distribute its property and eflects among
its creditors and shareholders.

Sec. 32. The officers or agents of any banking association
or bauker who shall pay out, to be put in circulation as el eurroney
money in this State, any bill, note, certificate of deposis, or %ot for ts-
other paper having the similitude of a bank note, knowing
the same to have been issued otherwise than by the anthority
of thias or any other State of the United States, of the Con-
gress of the United States, or of the British possessions,
shall, for each offcnce, upon conviction thereof, be adjudged
guilty of a migdemeanor, and shall be punished by a fine of
not less than one hundred dollars, or by not leas than three
nor more than twelve months imprisonment, or both by fine
and imprigonment.

Sec. 33. Such bank or banking association may demand
and reccive for loans on real and perscnal security, or forp,p ieorio
notes, bills or other evidences of debt discounted, such rate terest
of intercst a8 may be agreed upon by the parties, not ex-
ceeding fifteen per cent. per annum, subject, however, to
such general laws regulating and fixing the rate of intorest
a8 may hereafter be passed by the Legislature ; and it shall
be lawful to receive the interest in udvance, according to the
ordinary usage of banking institutions, and in generai do all
things and have all the privileges incident to banking asso-
ciations or corporations.

Sec. 34.  Every bank or banking association shall, on the uarterty reports
first Monday of January, April, July and October in every to bt fled ad
year after having commenced the business of banking, as™
provided in this Act, make and transmit to the Auditor of
State a report, which shall be made on cath of the President
and Qashier, and shall contain a true statement of the fol-
lowing items on the morpings of the first Monday of Janua-
ry, April, July and October, bafore any business of that day :
loans and discounts, over drafts due from banks, due from
directors ot said bank, due from broker, real estate, specie,
cagh items, stocks and promissory notes, bills of solvent
banks, bills of suspended banks, loss and expense account,
capital, circulation, amount due to State Treasurer, amount
due to depositors on demand, amount due not included under
either of the above heads ; and it shall be the duty of the
Auditor of State to publish said report, together, once in
some newspaper printed at the seat of government, and in
the county in which said bank or banks are located, and the
expense thereof shall be defrayed by the banks, and if any
bank shall fail to furnish to the Auditor its quarterly report
in time for such publication, or shall fail to pay the expenses
incurred in the publication of its report when they shall be
demanded by him, it shall forfeit and pay the Auditor of
State, the sum of one hundred dollars, to be applied by him
to the expense of publishing the quarterly reports, and the
Auditor of State is authorized to collect the said forfeiture
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in his name, upon his application to any Court of competent
jurisdiction in the county where such delinquent bank may
be located ; the Auditor of State shall also transmit ammually
to the Legislature at the commencement of its session, a
condensed summary of all the items reported to him by all
the banks, which summary verified by his oath, shall contain
a true and correct statement of the condition of all the banks
in the State, at the time of the making of their last report.
Sec. 35. Every bank and banking association formed un-
der the provisions of this Act, shall annually, on the first
. Monday of January in each year, cause to be published for
Dooimed vl gix successive weeks, in one public newspaper printed in the
#at—poblicnoties cOUNty in which such bank may be located, and in some
wheslrin T pewspaper printed at the scat of government of this State,
a true and nccurate statement, verified Ly the oath of the
cashier, of all deposits made with said bank, and of all divi-
dends and interest declared and payable upon any of the
stocks, bonds or other evidences of indebtcdness of said
bank, which at the date of such statement, shall have re-
mained unclaimed by any person ur persons authorized to re-
ceive the same, for two years then next preceding.
Skc. 36.  Such statement shall set forth the time that every
such deposit was made, its amount, the name and residence
Namo and;reat- 11 KNOWD, of the person making it, the name of the person in
dénce of the own- Whose favor the dividend or interest may have been declared,
5t stvens jtg amount, and upon what number of shares, and on what
amount of stocks, bond or other evidence of indebtedness of
any such bank or banking association.
Szc. 37.  All plates, dies, and such like materials of and
Plates and dleaor PECUlIAT to, any individual bank or banking association which
clooed backs tobe 811211 have closed business, either by its own voluntary act,
g?'mmd braw or by operation of law, under the direction of the Aunditor of
foe State, in presence of the Governor or Treasurer of State,
shall be destroyed ; and such destruction, specifying the ar-
ticles so destroyed, shall be officially certified to by all the
three aforesaid officels.
Sec. 38. It shall be the duty of the Legislature annually,
Examimationor [0 €lect a joint committeo whose duty it shall be to examine
treasurers bocks the Treasurer’s accounts, to examine such of the securities
and of socarities deposited in the Auditor of State’s office, by banking associ-
ations and individual banks, together with books and papers
therein, relating to the business of banking, and the said
committce shall report the true state and condition of that
department to the Legislature.
Penslty for false Sec, 39.  Every officer, agent or clerk of any banking as-
stotemunts from  BOCiation or banker authorized by this Act, who shall wilfully
taukoftears)  and knowingly subscribe, or make any false statement of
facts, entries in the books of such person or association, or
shall knowingly subacribe or exhibit false papers with the
intent to deceive any person authorized to examine as to the
condition of such bank or association, or ehall wilfully and
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knowingly subscribe and make false reports, shall be deemed
guilty of miedemeanor, and shall be subjected to imprisonment
at hard labor in the State prison, for such term not leas than
one year nor more than ten years, as the Court trying him
shall designate. And likewise any Commissioner, Examiner,
Master in Chancery, or Judge, wilfully and knowingly sub-
scribing or making any false report, shall bo deemed gnilty
of misdemeanor, and be subjected to like penalties.

Sec. 40. The Auditor of State shall, within twenty days Anditer'sbuds
after the passage of this Act, give to the State of Minnesota
a bond in the penal sum of fifty thousand dollars, witk not
less than five surcties to be approved by the Governor and
Scerotary of State, conditioned for the faithful discharge of
all the duties of his office, provided for and incumbent upon
him under this Act, and deposit the same in the office of the
State Treasurer; and the Aunditor of State shall not be di-
rectly nor indirectly interested in any bank or banking asso-
ciation or as an individual banker.

Sec. 41. Any banker or banking association that shallAudjw““h_
organize under this Act, shall be required to pay the Auditor jming notes
of State for the service performed by him or under his di-
rection, in behalf of such banker or banking association,
(according to the provisions thereof,} one-fourth of one per
cent. on the amount of circulating notes countersigned and
registered ns hereinbefore provided, and may require the
sare to be paid at the time of the delivery of such notes.

Sec. 42. In case the securitiea deposted with the Auditor 4o, fees for
of State to secure the redemption of the circulating notes redesming actes
of any bank, shall be sold in pursuance of the requirements
hercof, one-eighth of one per cent. on the amount received
for the same shall Le allowed the Auditor of State, for his
services in selling the stock and redeeming the notes of
gucl bank, and the amount of such per centage fogether
with all necessary expenses incurred in advertising and sell-
ing such stock, shall be audited by the State Treasurer, and
on hia certificates the Auditor of State may deduct the same
from the proceeds of such sale,

Sro. 43. Any person or persons violating any of the pro-
vigions of this Act, not hereinbefore specially provided for, Panslty for viola-
shall upon conviction thereof, pay a fine of not less thanptonefthiss
fifty dollars or more than five hundred dollars for each and
every offence, to be recovered before any Court having com-
petent jurisdiction, and all fines and penslties so recovered
shall be paid mto the State treasury.

Sec, 44. The Act entitied “ An Act to authorize the Busi- ,
ness of Banking,” approved March nineteen, eighteen huu—f:::m“_
dred and fifty-cight, together with all acts and parts of acts 13 Seeappentic
inconsistent with this Act, arc hereby repealed.
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Sec. 45, 'This Act shall take effect and shall be in force

from and after its passage.
GEORGE BRADLEY,
Speaker of the House of Representatives,
WILLIAM HOLCOMBE,
President of the Senate.

Arrroven—July twenty-sixth, eighteen bundred and &ifty-

eight,
HENRY H. SIBLEY.
Secrerary’s Orrice, Minnesota,
July 26, 1858,
1 hereby certify the foregoing to be a true copy of the
origiral on file in this office.
Fraxcis Baasex, Sceretary of State.

CHAPTER XXXTIT.

An Act to amend An Act to authorize and requldate the
business of Banking, approved July 25th, 1858.

Spcrion 1. Amends Section 5 of Chapter3%. Daxly upon which cirenlating notes may
be lssned.
%. Repeals Bection 2 of Chapier 32, permitting Danks to procurs)thelir own
blanks.

Be it enacted by the Legislature of the State of Minnesola :

Secrion 1. Section five of said Act is hereby amended so
a8 to read as follows: Whenever any person or association
of persons formed for the purpose of banking under the pro-

athar state stocka vigions of this Act, shall duly assign or transfer in trust to

for

‘worth par value
banking

the Auditor of this State, any portion of the public stocks is-
sued or to be iasued by the United States or the State of Min-
nesota, ot their current value, or the stocks of any other
State of the United States which shall not have been sold at
less than their par value at the stock exchangb in the city of
New York, within the next six months preceding the time
when such stocks may be left on deposit with the Auditor of .
State, such person or associstion of persons shall be entitled
to receive from tho Auditor, an amount of such circulating
notes of different denominations, registered and counter-
signed, equal to and not exceeding the amount of public.
stock assigned and transferred as aforesaid, but such public



