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, CHAPTER XCV.

A Bill for an Act to Incorporats the Minnesota Western
Eigpress Company.

1 Incorporators—Neme—Elect officers.

2 Rights and privileges.

3 Capltal Stock.

4 Board of Directors—Vacancy.

5 Election of Directors provided for in by-lawn,

Be tt enacted by the Legislative Assembly of the Territary of Minnescia:

Incorporstors __ SEoTION 1. That Williamm Read, Francis Baasen, Joseph P.
‘Wilaon, and Nathanicl R. Brown, and such other persons as
msy be hereaftor associated with them in the manner and
for the purposes contemplated, shall be and are hereby con-
gtituted and made a body politic and corporate, by the name
and style of the Minnesota Western Express Company, and
by that name shall be capable in law of suing and being
gued, pleading and being impleaded, answering and being
anpwered, defending and being defended, in all courts and
places, and in all manner of actions, suits, complaints, mat-
ters and causcs whatever ; may have a common seal, and
alter and renew the same at pleasure, and by said name_
may he capable of purchasing, Eolding and conveying sny
estate or property, personal, real or mixed, for the benefit or

Eloct use of sald Corporation. Said Corporators may elect in such

g,m"pm:n",'; manner as they may determine all necessary officers, fix
tion-by laws their compensation and define their dutics ; ordain and es-
tablish by-laws for the proper government and regulation of
affairs of said Company, and alter or repeal the same at
pleasure, and employ all such agents, mechanics and Iabgrers

as they may deem proper. .
. $ec. 2. Said Corporation shall enjoy all the rights and
m:lﬂvﬂv- privileges incident to a Corporation, for the purpose of con-
- tracting for, sub-letting or transportation of passengers, mer-
chandize, or other matters within the present boundaries of
the Territory of Minnesota, and the better to enable said
Corporation to prosecute successfully the business, they
shall bave power o erect buildings upon, to cultivate for the
use of the Company or to subdivide into lots any lands they
may obtain in the prosecution of the business hereby con-
templated or any lands they may obtain from other sources,
and at any time make such disposition of the same as may
be deemed authorized by the by-laws of said Company, and
shall have fuil power to do and perform all the acts, enjoy
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all the privileges, and be subjected to all the penalties in
their Corporate capacity which they could do or enjoy, or to
which they would be subjected as individuals, and may in
their Corporate capacity, make and execute to any person or
persons, or body corporate or pelitic, any writing, notes,
bonds or mortgages for real or personal property belonging
to said Company in the prosecution of their business, or 28 a
security for the loan of money borrowed by or due from said
Corporation to any person or persons, bndy politic or corpo-
rate, any notes, bonds, mortgages, or other evidences of debt
for securities for money or other material ; but this section
shall in no wise be considered as conferring banking powers
on said Corporation.

Sko. 8. 7The Capitol Stock of said Company shall not ex-Cspital Btock
ceed two hundred thousand dollars, and shall be divided into
ghares of onc hundred dollars each and shall be deemed per-
sonal property, and may be transferred in such manner as
the by-laws of the Company may direct ; and said Corpora-
tion shall at all times have a lien upon all the stock or prop-
crty of its members invested therein for all debts from them
to said Corporation.

Skc. 4. The-property of said Corporation shall be managed Property to be
snd conducted by s Board of Directors, whose members gonducledby
shall not be less than four nor more than nine, who shall be riors ¢
elected annually, and who shall be stockholders in said Cor-

oration, and who shall be elected as aforesaid by the stock-

oiders at such time and plase as shall be directed by the
by-laws of said Corporation, each share of stock being enti-
tled tc one vote, which vote, or votes may be ocast
by the holder of such share or shares, or by proxy duly au-
thorized thoreto, and at all such elections the persons baving
& majority of all the votes caat shall be Dircctors for the en-
suing year and until their successors are daly elected and
qualified ; and when any vacancy may happen it shall be
filled for the remainder of the year in such marner os provi-
ded by the by-laws of said Corporation, and the Directors
shall have the power to decide the time, manner and propor-
tion in which the stockholders shall pay the money, (or an
equivalent therefor,) on their respective shares, and to make
such rules respecting the forfeiture of stock and shares as
they may deem advisable ; Provided, That no stock or share
of a stockholder in gaid Company shall be forfeited without
previous notice to the stockholder, by publication in some
weekly newspaper in this Territory for thiee successive

ears,
7 Sec. 5. The time and manner of the election of Directors Time snd man-
shall be provided for in the by-laws of said Corporation. uer of eloc-

tion
J. W. FURBER,
Speaker of the Honse of Representatives.

JOHN B. BRISBIN,
President of the Oouncil.

Vacancles



Incorporators

Name
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AprrovE—May twenty-third, vne thousand eight hundred

and fifty-seven.
S. MEDARY,

Secrerary's OFFICE, Minnesota,}
Satvr Pauvr, July 22, 1857,

1 hereby cortify the foregoins to be a correct copy of the
original bill on file in this office.
Cnas. L, Crasg,
Secretary of Minnesota Territory.

CHAPTER X(CVI.
An Adt to incorporate the Dakota Land Company.

SecrioN 1 Incorpontm:s—Powera of Incorporation--Elcet officers-—~Com-
pensation---By-Laws,

Capital Stock. .
Articles of Associntion deemed to be the By-Laws.
Righta and privileges.

Stock deemed personal ropert.g.

The property to be conducted by Board Directors.

Lay out towns. .
Time of election provided for in By-Laws.
Take effect after passage.

Declared o public Act.

Modify or ameud.

Be it enacted by the Legislative Axsembly of the Terrilory of Min esola :

Skcrion 1. That W. H. Nobles, J. R. Brown, A, G. Fuller,
8. A. Mcdary, Samuel F. Brown, James W. Lynd, N. R.
Brown, F. J. Dewitt, and F. Freidenreich, and such other
persons a8 have been associnted with them, under their arti-
cles of association and such persons as may hereafter be as-
sociated with thém, under the provisiona of this act, their
heirg, successors and assigna are hereby created a body cor-
porate and politic, under the name and style of the Dakota
Land Company, and by that name shall be capable in law of
suing and being sucd, pleading and impleaded, answering
and being answered unto, defending and being defended, in
all courts and places whatsoever, in all -manner of actions,
suits, complaints, causes whatsocver ; may have a common
seal, and alter the same at pleasure, and by said name shall
be capable of purchasing, holding and conveying any cstate
or property, real or personal, for the use and benefit of said
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