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vided, That the corporation hereby created shall suceced to
all the rights, privileges, and liabilities which may belong
to the Traverse des Sioux Company, or any member thereof
under any prior articles of incorporation.
Sko. 11, All acts and parts of acts, inconsistent with this’ Actsrepealed
act are hereby repealed.
8o, 12. That section ten, (10,) of an act entitled An Act
to Incorporate the Town of Bancruft, approved May 224, A.
D. 1851, ke, and the same is hereby repealed.

J. 'W. FURBER, .
Speaker of the House of Representatives.

JOHXN B. BRISBIXN,
President of the Council.

Arproven—May twenty-third, one thousand eight handred
and fifty-seven, 8. MEDARY.
Seceerary’s Orrice, Minnesota,

Barvr Paur, July 22, 185T. }

I hereby certify the foregoing to be a correct copy of the
original bill on file in this office. .
CUnas. L. Cnrasg,
Secretary of Minnesota Territory.
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Beit enacted by the Legislative Assemblyof the Territoryof Minnesola:

SEcTION

40 00 =T £ S e B BO e



306 LAWS OF MINNESOTA.

Secrion 1. That Jeremial Russell, Geo. W, Sweet, D.
tacorporstors WV €bb, E. O. Hamlin, Robert Lancaster, C. A. Gilman, Orrin
B. Day, and Philip Beauprey, and all such other persons as
may bereafter be associated with them in the manner and
for the purposes comtemplated by this act, are hereby cre-
ated a body corporate by the name of the Sauk Rapids Bridge
Company, and as such company may contract and be con-
tracted with, sue and be sued, plead and be impleaded, in all
couris of law and equity, within this Territory and shall
have a common seal which they may alter at pleasure.

. Sec. 2. Said Company shall have the power and right, and
are hereby vested with the power and right to contract,
Powers  build and maintain a bridge across the Mississippi River, at
Sauk Rapids, said bridge to be of such height and dimen-
sions as the Directors of said Company may deem and judge
necessary to accommodate all travel with tcams or other-

wige.

Sec. 3, That the Capital Stock of said Company shall not
Capltal stock exceed the sum of seventy-five thousand dollar,y;aid stock
to be divided in shares of one hundred dollars each

Sec. 4. That the shares of the Capital Stock ot said Com-
pany may be issued at such time or times, and in such man-
ner, and may be transferred and payment of instalments on
said shares be demandable and made payable as the by-laws
of said Company shall prescribe, :
Commissioners  Seg, 5. The Corporators named in the first section of this

Act, or such other persons as they may name, are hiereby ap-
puinted and constitute Commissioners to receive sudscrip-
tions to the Capital Stock of said Company ; and are hereby
amhorized to open books at such times and in such places
as the majority of said Commissioners may appoint, until
the Capital Stock of said Company is all taken.
Brc. 6. YWhenever fen thousand dollars of Capital Stock
Call meeting shall be subscribed, and ten dollars on cach share so sub-
scribed for, shall have becn paid in, any namber of the said
gubscribers who shall represent a majority of the then sub-
scribers to said stock, are hereby anthorized io call a meet-
ing of the subscribers thereto, by giving twenty days notice
of the timec and plsce of such mecting. And those of the
subgcribers who may be present at the meeting so called,
shall have the power to elect n Board of five Directors from
the stockholders of said Company.

Sec. 7. That the Board of Directors thus chosen shall pro-
ceed to elect one of their number President of said Compa-
ny, aud shall algo choose one or more persons to be and act
ag Secretary and Treasurer of said Company, who shall
£ive bonds to be approved by the President and Directors in
such sums as they may require, conditioned for the full and
correct discharge of his or their duty, as such Secretary and
Trevsarer of said Company ; and at such first meeting, or
as woon thereafter as praciicable, said President and Dirce-

Bhares

Election of offi-
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tors shall prepare ond adopt a code of by-laws for the regu-
lation and government of the affairs of said Company.

Sec. 8, The officers aforesaid, chosen according to the pro-
visions of the last two immediately preceeding sections, shall
remain in their several offices until the first Monday of the
January next succeeding such election ; upon which said
Monday a meeting of the snid stockholders shall be held, and
a Board of five Directors chosen who shall remain and contin-
ue in office one year thence next thercafter, and until others
are chosen in their stead; and anngyally thereafter, on the first
Monday of each January of each year, n meeting of the
stockholders shall be held, and a Board of five Directors be
chosen for the ensning year ; Provided, That if any vacancy
shall occur, or be caused in any office, by reason of rcsigna-
tion death, or otherwise, the Board of Directors aforesaid
shall have power, and are authorized to fill such vacancy for
the remainder of the unexpired term of said office; Prawded,
also, that the President of said Company shall be chosen
from the Board of Directors thereof; nnd that a Secretary

and Treasurer shall always be chosen by the said Board of Ch

Directors, according to the provisions of the preceding
seventh section of this act.
Sec. 9. The President of this Company shall have power

Vacancies

Remain in

oose Officers

and is anthorized to call a meeting of the stockholders at any power to call

time, by giving five days previous notice of the time and
place of holding such meeting in any two newspapers pub-
lished in this Territory or future State; and any three of the
Board of Directors, or a majority in value of the stock-
holders, shall have the like power to call a meeting of the
stockholders in like manner.

8ec. 10. The Board of Directors shall meet at such times
and places as they shall prescribe by their by-laws ; they
shall fix the cempensation of all officers of the Company,
define the duties of all officers, and shall by their by-laws
regulate the government of all meetings of their own Board
and of the stockholders, and generally shall have power and
authority to do all other ncts requisite and necessary to be
done for the benefit and purposes of said Company.

Sec. 11. The Secretary of said Company shall attend all pyties of

mectings of the Board of Directors and of the stockholders
and shall keep a true, just and correct report of all the acts
and proceedings of such meetings ; and a8 Trensurer and
Secretary ehall perform all such duties as the Board of direc-
tora by their by-laws shall prescribe.

Skc. 12. Every share shall be entitled to one vote, and at
any mecting of the Board of Directors, the five stockholders
having the highest number of votes cast shall be clected
Directors; and ai every meeting of the Board of Directors
for the choice of President of said Company, the Director
who has the bighest number of votes cast shall be consid-
ered elected President. Provided. That at any meeting of
the stockholders a majority in value of the whoic number of
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gtockholders shall be and constitute a quorum, with power
and authority to transact all business ; and at any meeting
of the Board of Directors any three of the Directors shall be
and constitute a quorum, with power to trangact any
business,

8zo. 18. The rates charged for crossing such bridge ghall
not exceed the following :
For each foot passenger, - - - - 10 cants,
For each horse, mare, mule, or two ox team

loaded or unloaded, with driver, - - 25 «
For each single horse carriage or buggy, - 85 ¢
For each double horse carriage or buggy, - 26
For each cow or ox, - - - - - 10 «
For each ox not yoked, - - - - - b ¢
For each swine, goant, sheep or others, - - 2

Alteroramend Sec. 14. Thut this act may be altered or amended by the

Lighilitien

Legislature of this Territory or future State of Minnesota at
any time after the expiration of ten years from the time
specified in the act for the completion of the said bridge.
Sec. 15. That no debt or liability of said Company shall
be contracted except as authorized at a meeting of the stock-
holders having a majority in value of the stock of said Com-
pany ; and each stockholder of said Company shall be indi-
vidually liable for all legal demands against said Company
to the amount of stock held by such stockholders.
J. W. FURRBER,
Speaker of the House of Representatives.
JOHN B. BRISBIN,
President of the Council.
ArproveD—May twenty-third, one thousand cight hun.
dred and fifty-seven.
8. MEDARY.
,BecreTARY'S OFFICE, Minnesota, }
Sainr Pav, July 22, 1857,

I hereby certify the foregoing to be a correct copy of the
original bill now on file in this office.
Onas. L, Crasg,
Becretary of Minnnesota Territory.



