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A Dill te fueorporale the Rum River Tog Driving Company.

Brerox Names of corporators; created hody corpornte,

Amount of capital stock.

Any three auntherized to open books; call meeting. -

Elect officers ; Treasurer to give bonds.

Time and place of meeting; outh of office.

Meelings, hew, and by whom called.

By-laws, to fix time of mectings &e.

Dty of Secretary.

Kach ghare to have one voie; quorum.

Company to drive a8 ear!}\]r vg poestble; extro expense fo be paid by

owners; personsdriving thelr own loge to give potice; not the duty

of the company to secure loge driven without their eonsent ; dama-

ges occurring from intermingling of logs to be pald by ihe owners ;

rates to be paid for the henefit of Improvements; numhber of men

to be employed on each section ; zections named.

11.  Authorized to make improvementis ; wee material and occupy land;
anke compensation for the same; how to settle dispates ; notto im-

de navigation.

12. Tioc ond punighment for damages lo any worksof the company,

13, Empowered to lcv{ toll ; rates of {ol'; regulations for driving:
amount of Jumber; how detcrmined ; settling disputes

14, Offer the driving at auction; give noticd; driving let ont to persona
taking the same at grealest discount; deliver bonds ; directors may

refuse bids withqut satisfactory security j in case of failure, com-

F‘nny to drive logs. .

rize logs to Le the property of (he compauy: scll at anction ; di-

vision of proceeds.

16. Record fac simile in Surveyor Genersals’ office.

17. In cose of stoppage of logs for sixtydays one-third to hecome due.

18, Dircctors to give lat of assessment to Trensurer; company to have
a lien on logs; Treasurer to publish list; Treasurer to gell logs for
toll. .

19. Power {0 ngsess toll o pay annuily; licn to secure payment.

20, When to take effect; no act to be passed impairing the rights of
the company, unless repayment is made for improvements.

Sefnamaun -

—

15.

Be it enacled by the Legisiative Assembly of the Territory of Minnesota :
Secriov 1. ‘That Samnel Stanehfield, John Rollins, 8. W. Farnham,
Dorilus Morrison, H. T. Wells, William Hanson, W, L. Ames, Caleb
Woodbury, J. G. Rowe, Caleh D. Dorr, John Jachins, Jumes McCann,
and their associntes, successors, and assigns be and they are hereby con-
stituted o body eorporate and politic for the purposes hereinafter mention-
ed by the name of “Rum River Log Driving Company,” und by that
name they and their successors shall be, and they are heroby made capa-
ble in law to contract aund be contracted with, sue and be sued, plead and
be impleaded, prosecute and defend, answer and Le answered in any court
of record or elsswhere, to purchase and hold any estate, real, personani, or
mixed, necessary to carry into effect the oljects of their incorporation,
and the same to grant, sell, lease, mortgage, or otherwize dispose of for the
benefit of said company, to devise and keep o common sesl, to change the
same at pleasure, to make and enforce any by-laws not repugnant to the
Constitation or laws of the Unpited States, or of this Territory ; and to
enjoy all the privileges, franchises and immunities incident to a corporation,
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for the purpose of driving logs, mosts, spars, timber, and other lumber
down Rum river, and down that part of the Mississippi river lying be-
tween the mouth of said Rum river and the Lake Pepin Boom, &0 called,
to and into said Boom.
Src. 10. The capital stock of said company shall be ten thousand Capialstosx
dollars, in shares of one hundred doliars each ; andihe Board of direc-
tors shail have power at auy time when so instrected by o vote of the
stockholders at any meating regularly called and held, to increase snid
capital stock to an amouat not cxceediug in the whole twenty-five thou.
sand dollars.  Provided, thut, five dollars shall be paid in npon each share
of asid eapital stock at the time of snbscription therefor, and the balance
ok snch times as the Board of dicectors way preseribe; hut such payment
shall not be required oftener than ouce in uuy one month, nor ghall more than
twenty dollars be required to be pnid on cach share at any one time.
Seo. 3. Any three of the individuals namod in the first section of this  open tovks.
act shall bo authorized to cause Looks to be opened at St. Anthony in the
county of Ramsey, for the purpose of receiving subscriptions to the capi-
tal stock of said company, first giving ten days notice in any two pnapers
published at St. Anthony aforesuid, or by posting notices at three public
places at St Anthony for the space of ten days next preceding such
meeting, of the time and place of opening such books ; and whenever five
thousand dollars of 1he eapital stock shall have been snbscribed, and five
dollars npon’each share so subscribed for shall have een paid in, any nom-
ber of the subscribers who shall represent a majority of the stock then
subseribed for, shall Le authorized to call a meeting of the several sub-
seribers therennto, by giving ten days notice of the time aud place of such  Call-mesting
meeting in any newspaper published af St. Anthony, and those of the sub-
scribers who may be present at such meeting, each cue hoing entitled to
one vote for each share subscribed for by him, on whicl he shall have paid
in the above uamed nssessment, shall have the power and he authorized
10 elect a board of five directors from the stockholders of said company. -
Sec. 4. The hoard of directors thus chosen shall proceed to elect one
of their number as president of said company, and shall ehoose one person
who shall nct both as Secretary and Treasurer of said company, and who
shall give o bond with surcties to bo approved by the president and diree-:
tors, to said president and directors in the penal sum of five thousand
dotlars, conditioned for the fuitbful performance of his duties us secretary
and treasurer, and as soon as may be after their election said president and
directors shall prepare sud adopt a codo of by-laws for the regulation and
government of the affairs of said compavy, which may be altered or
ameonded ot any snbsequent mecting of the board of directors :
Sec. 5. A meeting of the stoekholders of said company shall be held Time of mogeti
at such place in St. Anthony as the directors sball appoiut on the Wed- ™ retne
nesday next following the first day of November iu each year, at which
mecting a board of five directors shall be chosen, whe shall chooso one of
their own number to be president of the company, and one person to be sec-
retary and treasurer who shall give bond with sureties, us provided in the
fourth section of thiz act for the faithfal performaunce of the dutics of his
office. And every persun who shall at any time be elected director president,
or secrgtary and treasurer of this company sball be sworn to the faithful per-
formance of the daties of his office before entering thereon, and shall con-
tinue in office until his soccessor shall be duly elected and qualified aceord-
ing to the provisions of this act, Provided, that the directors, or a ma-
jority . them may af any tims remove the president or secretary and

Elect officers.
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treasurer for malfeasance in office, and appoint his snccessor, and may also
fill any vacancies in their own nomber occuring by death, resignation, or
otherwise, until & successor to the office to be appointed by them shall be
duly elected and quoalified.

Bec. 6. The president of said company shall have power to call a
meeting of the stockholders atany time by giving ten days notice of the time
and place of such meeoting in any newspaper published at St Anthony, and
any threc of the directors. or a majority in interest of the stockholders
shall have the like power to call such meeting of the stoekholders in like
manner; and in caso of a failure to elect a board of directors at the annual
meeting as provided in section fifth of thig act, they may be chosen at a
special meeting of the stockholders subsequently called aad held under the
provisions of this ssction,

Cireetors to SEo. 7. 'The board of directors shall meet ot such times and places as
make BY-IAWE they shall appoint by their by-lnws, and they shall fix the compensation
and define the duties of all the officers of the company; provided, only
that their own compensation shall be fixed by vote of the wtockholders;
they shall make sll by-laws necessary to regulate the government of their
own meetings, and those of the stockholders, as well as for the proper con-
duct and mansgement of the business of the company ; they shall ap-
point anch subordiuate officers of the company as shall be found necessary,
and generally shall have power to do all acts for the benefit und purposes
of the said company.
Pulies of Mee Spo, 8. The secretary shall attend, and keep a just and true record of
mary. all the proceedings ot all meotings of the directors and stockholders, and
as treasurer and secretary shall perform such otber dutics a8 the board of
directors by their by-laws shall prescribe, and in case of his non-attendance
at any of the above named meetings, a secretary pro tem. shall be glacted
by thoso composing the meeting, whe shall perform the duties of the sec-
retary duaring its continuance. ,
Fuch shers to  SEC. 9. At all meetings of the stockholders each ghare shall be en-
kavecnevors tifled to vote, and absent members may vote by proxy authorized in wiit-
ing, at any meeting for the choice of directors, the five stockholders hav-
ing the highest number of votes for such office shall be elected directors,
and every meeting of the board of directors for the election of president,
the director having the highest number. of votes for said office shall be
elected president. Provided, that at any meeting of the stockholders, a
majority in valug of the capital stock shall constitute a quorum for the
transaction of business, though a less humber may adjourn from day to
day; and at any meeting of the board of directors three of their number
" ahall constitute s quorum for the tramsaction of business, though a less
number may adjourn from day to dzy, and at all such meetings of the di-
rectors or stockholders, the president of the company, if present, shall

Meeti how

preside.
Drive Togs Skc. 10. The said compan{ ghall drive at as early a period in each
year by the exercise of reasonable diligence, all logs, masts, spars, limber,

and other lumber which may be left in Rum river, or upon the landing on
the bhanks of said river in such condition as it hns been usual to leave
Jumber upon such landings for driving, at the commencement of the driv-
ing season, to any place upon said Rum river, or npon the Mississippi riv-
er, hetwoen ths place of taking such lnmber and the place at which the
Lake Pepin Boom Company are bound by their charter to {ake charge
of lumber coming down said Misxissippi river, which may be specified by
the owner of said lumber, his or their agents, es the place of destination
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of such lumber; and such specified place of destination may at any time
bo cha on rensonable notice.

Provided, that in case thére shall he any stick or sticks of timber more
than thirty-two (32) feet in length i any lot of lumber to be driven as
aforesaid from above the south line of Township number thirty-nine, {39)
or more than forty feet in langth to Do driven from any point then the
owner or owners of such stick or sticks so driven shall pay to said com-
pany whatever extra expense of driving shall be caused said company by
resson of said st'ck or sticks being above the dimensions above stated;
and the owner or owners of said lumber, on said river, who shall elect to
drive his or their own lumber shall give a writien notice, written by them-
selves, or their agent or agants to that effect, to the secretary of said com-
pany, on or before the 15th day of February in the then current year, in
which cass only the said company shall nct be hound to drive the said
timber of which the secretary may have been so notified, and provided
furthor that all notices of the destination of any lot of lumber shall be
given to the secretary of said company, a reasonable time before such lot
of lumber would reach its point of destination inthe course of being
driven.
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Extra espeties

Provided further, That nothing in this sct shall be construed to maka Xot 1o datain

it the duty of said company to stop, detaiu, or secure any lumber driven by
them as aforesaid, at any place on either of the rivers above named, or to
drive any lumber past any boom, which has becn, or may hereafter be
built by any corapany, person or persons under an act of the Legislature
of the Territory, or Btate of Minnesota authorizing such company, person
or persons to construct such boom and tostop or detain therein any logs or
other lumber floated or driven down said rivers, or either of them, unless said
lumber shall first be turned out of said boom or booms by and with the con-
sent of the proprietors thereof, nor unless five days notice shall be given
after the arrival at the boom of the majority of such lumber, of the inten-
tion of the awner or owners of said lumher, that it ghall be sodriven past
such boom or booms.

And provided farther, That if any person or persons haviog in his or
their possession on either of the rivers above named, any logs or other
lumber, shall elect to drive them for him or themselves, and such lumber
or any part thereof shall become intermingled with that driven by the
company incorporated by this act, then such person or persons shall pay
said company any damage that may accrue to said company by such inter-
mingling, but shall not be liable to said company in any further sum or toll
upon said loga or other lumber, except ag hereinafter provided. And such
person or persons, so electing to drive his or their lumber for him or them-
selves, shall pay to said company for the henefit conferred upon him or
them by said company’s improvements at the rates follewing for each thou-
sand feef, board measure, to-wit : On all logs so driven from below the
mouth of West Branch, one cent; from below the mouth of said West
Branch andCobb's Crossing, one and one-helf cents; from between Cobb’s
Crossing and the mouth of Tibbet's Brook three cents ; from between the
mouth of Tibbeit's Brook and the mouth of Bradbury Brook, three and
- oue-half cents; from between the mouth of Bradbury Brook and the dam
near Mille Lac, foor and one-half cents.

And the said company shall in every year, as soon and so long as there
ghall be in the driving season sofficient water for driving in said river or riv-
ers, employ at least ten men for cach of the sections or spaces of Rumriver
hereinafter specified, to-wit : Baetween the mouth of Stanchfield Brook, and

loga driven
without <¢en-
sent

Damager for in
termingling
loga.

Rates for priv-
llege of driv-
ing

Employ men
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the YWest Branch of said Rum river ; between the mouth of said West
Branch and Cobb’s Crossing, between seid Cobb's Croesing and the mouth
of Tibbeit’s Brook, and the mouth of Bradbury Brook and between the
mouth of said Bradiury Brook and the dam near Mille Lac ; the men
employtd a3 aforcsaid toform an aggregate crew of notless thon four work-
ing wmen for every million feet of lomber, bonrd measare, which said cora-
pany may be reguired to drive.  And each person having one million feet
of logs or more, to be driven az above by said company may select one
person for each million feet 50 to be driven, who shall be employed by said
company a3 part of the crew above 8 ecified, to be employcd by them, and
shall be paid by said company soch wages as his services shail he reason-
ably worth ; and parties having each less than one million feet of logs so to
be driven nay nnite in selecting such man or men so to be employed and
paid, provided that only one mau to each million fect in the aggregate is
to be so selectad, employed and paid.

Src. 11. For the purpoge of driving logs, masts, spars and other lum.
ber, as provided in the tenth section of this act, the said company shall
have power to make such improvements in Rum river and any of its
branches or tributaries, and upon that “part of the Miesissippi river Iying
between the mouth of enid Rom river and the St. Anthony boom, so called,
as will facilitate and rendor more ensy and convenient the drifting or driv-
ing of logs, maats, sparsand oll other lomber down said rivers, their
branches and tributary waters, to their places of destination, by removing
obstructions, building dams, wing-dams, piers and hooms, gateways and
eluices, where any of them may be reqnired for the putposes aforesaid ;
and for the purpose of making improvements contemplated hy this act are
to be or may buve been effected and to take and use all necessary uvucon-
verted materials and to occapy all laod needful for offecting said noprove-
ments ; and whenever aoy Individual or individuals shall suffer lose or
damage by such passing, repassing, taking, using or occupyiog, the said comwn-
pany shall make just compensation for the snme; and whenever there shall
arise any disputs or disagréement Letween the parties aforesaid as to the
amount of said damages, the question shall be referred {o threc disinter-
ested persons, one of whom shall be chosen Ly each of the partics afore-
said, and the third by the {wo thug chosen, if the parties cannot themselves

agree upon the third referee, and the decision of such referees shall be finnl,

And any dam or other improvements on said Rum river, which have been
wade for the purpose of facilitating the driving of logs or other lumber
shall be and become the property of said company for the' purposes for,
which it is incorporated by this act, just compensation being made therefor
as above provided, But nothing contained in this act shall be construed to
give the said company authority (o obstruet or impede the wavigation of
said Rum river, or Mississippi river, by stenmboats or cther water craft.
Bec. 12. If any person shall wilfully injure any dam, pier, boom
gate, sluice or other improvement made by said company so as to render it
lesy fitted for the purpose for which it was constituted, or shall aid in so
doing, or shall procure the same to be done, or shall hoist or shut down any
gate or gates, dam or dams, sluice or sluices, belongiug to said company
without permission first obtained of some proper officer of the company,
sach person shall-forfeit and pay to said company trebls damages, to be
sued for and recovered in any court competent to try the same, to the use
of the seid company, and shall be punished by imprisonment in the Ter-
ritorial prison not more than one year. .
Sec. 13.  As compensation for the improvements to he wade by seid
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company, and for driving logs and other lumber as hereinbefore provided,
the said company shall have power to levy a toll upon all the Iumber so
driven by them at the following rotes per thonsand feet, board measure,
payablo one-half on delivery of said lumber at its place of destination,
and one-half in thirty days from the time of such delivery, to wit :

1. On all logs driven from shove the mouth of Bradbury Brook on said
Rum river, into 8t. Anthony boom seventy-five centa,

2, On all lumber driven from*between said Bradbury Brook and Tibbett’s
Brook on said river, to St. Anthony boom aforesaid, sixty cents.

3. On all Jumber driven from between said Tibbet's Brook and Cohb's
Crossing, <0 called, on said river inte said boom, fifty cents,

4. On all logs driven from between said Cobb's Cressicg ¢nd the month
of the West Branch of said Rum river into said boom, forty cents.

5. For all lumber driven from helow the month of said West Branch to
gaid boom, thirty-five cents.

6. On all lumber driven from said St. Anthony boom intothe St. Paul
hoom, so called, twenty-five cents.

7. On all lumber driven from St. Paul boom to Lake Iepin boom,
twenty-five cents.

8. On all lumber from the mouth of Rumriver to said St. Anthony
hoom, twelve cents.

And upon all lumber so driven by said company and left by request of
the owner or owners thereof, his or their agent or agents at any point above
gaid 8t, Anthony Loom, the same toll will he chargeable as if it were driven
into said boom, except thut if snch Jumber ghall be so left at any mill on
said Rum river, o deduction of five cents per thousand feet shall bo made
thereon, from the rates above specified Upon nny lumber 50 driven and
left at any point between St. Anthony boom aforesaid, and St. Paul boom,
the same toll shall be chargeable oy if drifted into said St. Paul boom ; and
upon all lumber so driven and left at any point between said St. Paul boom
and I.ake Pepin boom aforesaid, the same toll shall be chargeable as if it
were driven into said Lake Pepin boom.

In nasessing and levying the toll aathorized Ly this act, the company
aforesaid may take as conclusive in relation to the amonnt of lumber of
any mark driven by said company as herein provided, the statement of the
owner or owners theredf, his or their agent or agents as to the amount of
sach lumber, contained in the written notice from such owner or agent to
the secretary of snid company, contemplated in the tenth section of this
act, or may requaire from the owner or owners of such lumber a bill of the
rale or survey of such lumber, sworn to by the dealer or surveyor making
it, or the artount shall be determined by three disinterested persons, to be
selected a8 provided in the cleventh (11th) section of this act, whose de-
cision shall be final and conclusive upon all parties. _And all dispates
arising under this charter between said company or those to whom they may
let the driving as herein provided, and other parties, shall bo settied by
reference to three disinterested persons selected as provided in said eleventh
(11th) section, whose decision shall be final and conelusive upon all par-
ties,
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Sec. 14.  In the month of November in each vear, the directors of snid pger 4t swctcn

compauy shall offer at public auction the driving of all the logs and other
lumber to be driven upon said river for the then next ensning driving season,
said driving to be performed as herein required of said company, and shati
give notice of said action by publishing a notice thereofl in some paper
published at St. Anthony, once & week for three successive weeks next

ihe driving of
log
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Gtve watics.  preceeding such auction, and by posting ep notices thereof, for at least
six days beforchand, in not less than three public and conspicuous places
at said St. Aothony; and such dtiving shall be let out in¢ach year by said
directors to whoever shall at said anction offer to take the same at the
greatest disconut per cent.from the rates of driving hereinbefore apecified;

Par tolh. guch person, o taking said driving to pay said company as toll for the use
’ of their improvement, the same rales as hereinbefore provided in the case

of those persons who elect fo drive their own lumber. And the owpers
of logs driven under such letting shail pay only the price for driving at
which said driving shall be 20 let. Provided, however, that such lowest
bidder shall within six davs from the letting aforesaid, execute and deliver
to snid directors n good and sufficient bond, with sureties approved by enid
dive bondy  Girectors, in the sum of ten thousand dollars, conditioned that he will well
and fithfally perform said driving so bid off by him ; and that he will
well and truly pay said compony the tolls on said lumber as hereinbefore
provided ; and provided further, that said directors may refuse at such auc-
tion to receive 2 bid from any one who shall neglect or refuse at the time
of making such bid to give the directors aforesaid satisfactory security, that
in case his bid shall befound to be the lowest, he will execute and deliver
a good and sufficient bond as above provided and for the folfillment thereof
as above provided. But in case no bid shell be made at such auction for
driving said Jumber at lower rates than herein prescribed, cr in cose such
bid shali be made and accepted, if such bidder shall fail to perform his
contract or finish a bond so to do, s above provided, then said compsny
shall perform said driving at the rates and on the conditions herein speci-
ln ense of fall-fied ; provided only that in case of the failore of a bidder to execote his
e bond as above provided, and the said directors shall again, if there shall
gtill be sufficient time before the commencement of the driving season, offer
gaid driving ot public auetion, giving rotice thereof ns hereinbefore provided.
And in caso of letting out said driving as abuve provided, the person s
taking it s holl be subject to the same duties and Enbiﬁf.ies, and shall have
the same powers and privileges a5 said compapy would have if performing
said driving; the payment for driving in such c¢aso to be mede to the con-
tractor,

Priss logs how Sec. 15.  All logs or other lumber not marked, usually~called prize
dtspossdof  10g8, which may be in or upon said Ram River, or that part of the Mis-

sissippd river included within the limits of this charter, at or after the or-.
ganization of the Company incorporated by this act, shall be and become
the property of said Company, and said logs or other lumber ghall be dis-
posed of at public auction, at such time as the Directors shall prescribe,
notice of soch sale being given in some paper published at St. Anthony,
once o week, for three weeks next preceding such szale; and ihe proceeds
of such sale, deducting only the expenses attending the same, shall be di-
vided pro rata amovg the owners of logs or other lumber who shall have
paid toll on such lomber as provided in this act, according to the amout of
toll which each owner shall have so paid during the current year.

Bocard Do Bsc. 16. The ¢ fac simile,” together with the name or names of those
stmile of who claim the same, of avy mark or marks to be put upon legs or other
woark lumber hauled into the Mississippi or its cributaries above St. Anthony

Falls, and designed to distingnish them from other logs or lumber, may he
recorded in the office of the Surveyor-General of the second district of this
"T'erritory, in & book to be kept by him for that purpose, upon payment to
said Surveyor of the sum of fifty cents for each mark 80 recorded; hut such
record shall not be valid for the purposes of this act unless said mark or
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marks shall epbstantially differ from all marks bafore recorded, nor unles
said record shall be made before said mark or marks shall be put upon the
logs or other lumber. And the burden of proof shall be upon the clnim-
ant of an unregistered mark or marks to distinguish his logs or other lum-
ber from other logs or lumber, the wmark or marks of which shell have
been recorded as aforesaid. .
Sec. 17. In case any logs or other lumber driven by said Company Tell, whea due
shall be necessarily stopped or hung up for want of a sufficient stage of 12,24 of3
water on the Lower Rapids of Rum river, 50 called, and between said
Rapids and St. Anthony boom aforesaid, for the space of sixty days, then
one-third of the price of driving said logs or other [umber to said St. An-
thony boom, shall be dne and payable at the end of said sixty days; and
if said logs or other lumber shall be necessarily stopped or hung up by
want of & suficient stage of water between said St. Anthony boom and St.
Paul boom sforesaid, then one-third of the price for driving said legs or
other lambar from the point of starting to said St. I'aul boom, shall be-
come due and payable in sixty days from such stoppage; aud if said logs
or other Jumber ghall be necessarily co stopped hy the tame canse between
the 8t. Panl boom and the Lake Pepin boom aforesaid, then one-third of
the price for driving said logs or other lumber from the point of starting
to said Lake I’opin boom shall bo dne and payable in sixty days from the
date of suck vioppage.
Seo. 18. The Directorsshall give the Trensurer a list of all sssess-
ments of toll by them made in each year, with a warrant for the collection Awenment i
thereof, in dae form under their Liands, and said company shall have a lien
on all logs and other lumber drifted, iloated or driven by, over or below
their improvements within the driving limits covered by this charter, which
shall take precedence of all others, and shall only he discharged by pay-
ment of all sums due en account thereof to said Company, or by the sub-
stitution, (by and with the consent of the Directors) or some other security
for payment of said sums, to be approved by said Directors. And it shall
be the duty of the Treasurer, inunediately upon receiving such list, to post
up a copy thercof in his office, and to publish the same in some newapaper
published at St. Anthony, once a week for two weeks, And it shall for- Publal assess
ther be the duty of the Treasurer at the expiration of two weeke from the ment tist
first publication, to sell encugh logs or other lumber of each mark, the )
amount doe  on which shall not then have heen paid to said Treasurer, to
the amonut due said Company us toll for driving, on such mark, with all
expenses of advertising and sale s herein provided, together with interest
thereon, from the time such payment became due, at the rate of twenty-
five per cent. per annum, and to refund the surples, if any, to the owneror
owners of the logs so sold.
Sec. 19. TIn each and every year when the annnity agreed to be paid puyment of an-
to the Indians about Mille Lac, by the lumbermen operating on Rum riy- nslty
er shall become due and payable, the Company organized under this act
shall pay said annuity to said Indians, and shall have power to assess a
toll pro rate, on’all lamber driven down said Rum river during the driving
season next following such payment, snfficient to rapay the money so ad-
vanced by them with interest at the rate of 12 per cent. per annom to the
time of such payment, and shall have the same lien and power of ssle ir
regard to such logs, for securing swch payment, as is provided in relation
to other tolls imposed by them under this charter.
Seo. 20. This actshall take effect from and after its approval by the , .»,
Governor, I?nd shall continue in force for the space of twenty year there-
3. L —33. .
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No att 1a ympate After; and no act shall be passed by the Legislature of Minnesota impafr-

tighte

Name of Com

Muy

ing any right granted by this act to the Cowpany by it incorporated, with-
out the consent of said Company thereto, expressed by a vote of the stock-
holders, nuless said amendatory act, or act impairing the rights of this Com-’
pany, shall provide for the re-payment to said Company of the fall amount.
by them expended up to that date, on soch improvements as they may
kave made or begun to make under this charter, with interest on such ex-
penditore from the tine of makiog it to soid time of re-payment ot 1hbe
rate of twelve per cent. per annum. And the tolls received by said Com-
pany shall not be reckouned in fo help to constitote such payment.
CHARLES GARDNER
Speaker of the House of Representatives
JOHN B. BRISBIN,
President of the Council.

Approvip—¥ebruoary twenty third, ono thousand eight hondred and

fifty-six.
W. A, GORMAN.

I hereby certify the foregoing 1o be a correct copy of the original bill,

on file in this office. .
J. Traviz RossEr,
Secretary of Minnesola Tevritory.

CHAPTER CLI.

An act io incorporate the NMinnesota Life, Fire and Mavrine Insurance
Companiy.
Sgctiox 1, Namo of company; place of establishment,
2. Insurances, upon what tobo made.
3. Corporats powers to be exercised by a beard of directors; term
of office. )
-4, Fill vacancies; choosc inspectors; give notice.
5. Amount of capltal stock; commissioners sppointed; duty of.
§. (Give notice of clectlon; elect directors.
T. Directors to make rules.
8. Tiemiums, how paid; no policies imuced until recurily is given.
9. Funds, how to be invested.
10. Lawful to receive money. i
11, Publish statement of affalrs; estimate profits,
12, Suits may be prosecuted for witholding payment.
13. OmMoe, where located.
14. Heow long to remsin la force:

Be it enacted by the Legislative Assembly of the Territory of Minneota -
Srcrioxy 1. That from the time thix act shall take effect, there shall
be estsblished in the town of Carirsona, an Insurance Company, to be
a body politic and corporate, by the name of the “Minuesota Life, Fire
and Marine Insnrance Company,” and may sue and be sued, plead 2nd be
impleaded, defend and be defended, in any court of record, or other place



