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improvement on apy of the streets or alleys, or levees in said town, which
the aaid council ordain to be made, and said tax shall be collected by the
Treasurer or Recorder, as the said council shall direct, and all lots on which
said tax shall not be paid within three months from the date of said as-
sessment shall be deemed to be the property of the said town, and shall
not be deeded by said council until said tax with interest at the rate of
twenty per cent per annum from date of assessment shall have been paid
Provided, that after the expiration of three years the said council may
order such lot or lots to be sold; to the highest bidder, and in no case
shall sath lot or lots thereafler be subject to redemption.

Szc. 18. Itshall bethe duty of the town council t0 cause a plat of Recont piot of
said survey, as aforesaid, to be recorded in the office of the Register of "™
Deeds of the county wherein said town shall be located, in conformity to
the provislons of the statute authorizing the record of town plots in this
Territory.

Bro. 19. The town council may at sny time causs the survey and rec-Right o wmake
ord, in like manner, of all the Iand within the corporate limits. Provided, "~
that no survey shall be made within said corporate limits without the con-
sent of the claimant th;tr}:to, if such lands had been regularly claimed pre-
vions to the of this act.

Seo. 20, pﬁmag:ct shall take effect and be in force from aud after it 7™k *T*
passage. :

CHARLES GARDNER,
Speaker of the House of Ilepresentatives.
- JOHN B. BRISBIN,
President of the Council.
ArprovEp—Maorch first, one thousand eight bundred and fifty-six.
W. A. GORMAN,

I heraby certify the foregoing to be a correct copy of the original bil

en file in my office,
J. Travis Rossgn,
Secretary of Minnesota Territory.

CHAPTER CXLVIIL

An Act entitled an Act to Incorporate the Cannen Falls Manufacturing
Company.
Brorrox 1. Names of corjgoratorﬁ ; created body corporate.
2. Officers, of what to conaist.
3. Term of office; first meeting, by whom and when called.
4, Not to dissolve corporation, if election is not held.
5. Elect ngents; execuie power of attorney.
6. Amount of capital stock.
7. Relative to taxation.
8. Btockholders personally liable for debis of Company.
9. Construct and malntain dams.
10, P:roperty of Cannon Falls Company 1o belong to the corporation.
11. Cannon Falls Company dissolved.
12, When to takeeffect.

Be it enacted by the Legisiative Assembly of the Tervitory of Minnesolu :
Secrrox 1. That William Freeborn, Benjamin F.-Hoyt, Joseph Dan-
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iels, Henry L. Moss, Sherman Hale, J. Wilson Paxton, Isaac B. Tozer,
Charles W. Gellett and Wm. P, Scofield, their associates, successors and
assigns, are hereby created a body corporate, with perpetual sueceseion,
under the name and style of the Cannon Falls Manufacturing Company,
and by that name and style, shall be, aud are hereby made capable in law
to have, purchase, receive, possers, sell, convey and enjoy real and personal
estate and retain to them, their successors and assigns, all such lands,
tenements and hereditaments, to sue and be sued, plead and be implead-
ed, answer and be answered unto, defend and be defended in courts of
record and elsewhers, and to do any and all acta that the members thereof
might or could lawfully do as individuals, and shall have and enjoy all
proper romedies at law and equity, to secure and protect them in the ex-
ercise aud use of the rights and privileges, and in the performance of the
daties herein granted and enjoived, and to prevent all invasion thercof or
interruption in exercising and ({)erforming the same, to make such by-laws
s they moy deem proper, and also to have, make and use a common seal,
and to olter, renew or’change the same at pleasure.

Srg. 2. The officers of said Company s%nll be a President, Treasurer,
Secretary, and fire Trustees, whose duties shall be prescribed by the by-
laws of eaid Company; but the said Company may incrense the number
of Trustees at any time by a majority vote of the stock of sesid Company.

Sec. 8. The term of office of each of the officers of said Company ahall
be one year, and until their successors in office shall be elected and quali-
fied. That William Freeborn shall call the first meeting of said corporators,
by giving personal or wrilten notice to each of said corporators, designating
therein the time and place of holding the same, at which time and place he
ghall call eaid mesting to order, and be President pro teropore thereof. The
said meeting shall then proceed to ballot for President thereof, who wheo
clected shall be President of said meeting,and also the first President of said
Company; after which the said meeting shall proceed to elect a Secretary of
zald Cowpany, who shall be the Secretary of said meeting, and also the first
Becretary of said Company; the said meeting shall then proceed to elect five
Trustees and a Treasarer of said Compuny, after which the said Company
shall be deemed {o be organized for the purposes of transacting business.
The first offizers of said company shall be elected by a majority vote of
the corporators present, and after said first meeting the elections of all of-
ficers of said Company, all business requiring the votes of said Com-
pany, shall be made by a majority of the shares of the capital stock of the
same, each stockholder having the right either in person or by proxy to
cast 03 many votes as he may own shares of tha capital stock therein.

Sgo. 4. If en election of officers shall not be made on the day specified
in the by-laws for that purpose, said corporation shall not for thatcause be
dissolved, bat such election may be made on any other day, in such man-
ner as shall be prescribed by the by-laws of said corporation, .

Sec. 5. When said Company is organized as aforesaid, the said Com-

ny may, atany annual or special mecting thereof, by vote of a majority of
the stockholders, voting by shares as uforesaid, elect for a term of ove or
more years, an agent or agents for the transaction of the business of said
Company, who shall reside within this Territory, and have such power and
anthority to transact the business of said Company, as the said Company

. by vote as aforesaid, shall delegate and authorize; and no agent electedas

aforesaid shall enter mpon the duties of his office, or trunsact any business
in behalf of or for thesaid Company, until the President or Trustees
thereof shall make and execute a power of Attorney in due form, and sc-
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knowledge the same before an officer empowered to take acknowledgments
of deeds within this Territory, which power of Attorney shall clenﬁ? and
specifically set forth what business and to what extent the snid agent or

agents are authorized to transact in beholf of gaid Company, unless the

power of Attorney as aforesaid be general, in which case the said Compa-

ny shall be bound by the acts of said agent to whatover extent the said I
agent agmumes to act, and the said power of Attorney shall be recorded in

all counties within this Territory where said Cormpany hold real estate ;

sod all of the acts of said agent in any matter relating to couveyances of

real estate shall be signed by the agent, asthe agent of the Cannon Falls
Manufastoring Company, and be acknowledged by them ns the act of gaid

Company, and be sealed by the common seal of the same. '

Sec. 6. The capital stock of said Company shall be fifty-one thou- Capltal stock
gand dollars, and divided into shares of one hondred dollare each, o
and in lieu of the capital stock being paid in in money, the said corpor-
stors, their associates, successors and assigns, may substitnte o)l the real
and personal estate and property owned jointly by them, and when so
substituted, the said real and personsl estate and property shall be held by
said Company as the capital stock thereof, and each corporator shall own of
the whole capital stock, the same proportion and ratio as he owned of the
property constitnting the same.

Seo. 7. The stock and the property of said Company shall not be liable Taration.
to taxation against the individual stockholders of the Company, but the prop-
erty constitnting said capital stock shall be taxed against the corpora-
tion in the same manner as other property in this Territory.

8sc. 8. Each of the stockholders of said Company shall be personally giocenotiem
liable for the debts of said Company, to an amount equal to the amount personatly
of the capital stock held by said stockholders, and no more, and the gaid {able.
Company by o majority vote, voting by shares as aforesaid, may increase
the said capital stock, ot any annual or special mesting of satd Company,
regularly called according to the by-laws of snid Company.

Seo. 9. The said corporators are hereby anthorized for the purpose of conctruer 2am.
the improvement of the water power above and below the Fally in Can-
non River or in the East branch of the Canuon river, near the Cannon
Falls, to construct and maintain dams, canals and water »Inices, eroct mills,
buildiogs, or other structures for the purpose of manufacturing in any of it
branches, or improving any water power owned or possessed by said Com-
pany, in stch manper, or to such extent as ghall be authorized by the Presi-
dent and Trustecs of said Company, sud may construct dams on the rapids
above or below the Falls aforesaid, with side dams, sluices, and all other
improvements in said Cannou river, which may be necessary for the full
employment of the powers herein granted; Provided, that nothing herein
contained shall be so constrned as to cuthorize said corporation to interfere
with the rights of possession of any other person of peisons whatever.

Sec 10. All the rights and property owned and held by the Cannon pyoperty -irans. -
Falls Company as organized under the general act of incorporntion are femm
bereby declared to be invested in and belong to the corporation herein.

Sec. 11. The corporationof the Cannon Falls Company heretofore or- CD’rPt::allon diu-
gamzed under the gcnera[ act, 18 hereby dlSSOlS'cd, and lhO articlcg of ll'.l— °
corporation repenled; and ol acts and parts of acts inconsistent with this
act are hereby repealed. .

Sec. 12. “This act shall take effect from and after its pasage. Take effect.
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Logalatars mey  SEc. 13. The Legislature of this Territory may alter or amend this
amead act at any lime.
CHéRLES GAB&)NE? )
peaker of the House o resentatices.
JOHN B. BRI@%IN.
President of the Council,
Arproven—Muarch first, one thousand eight hundred and fifty-six.
W. A. GORMAN.
I hereby certify the foregoing to be a correct copy of the original bill
on file in this office.
J. Travis RossEr,
Secretary of Minnsota Territory,

CHAPTER CXLVIHL

An Act to incorporale the Owatonia Institute at Crwalonia,
Secrion 1. Names of Trustees ; body corporste.
2. Object of Inatituiion.
8. Donations, how di of.
4. Trustees authorized to expend funds.
5. Designate time of meeling; classification and term of office, fill va-
cancies,
G. Powers of Trostees.
7. Meetings, how called.
B, Ofcers, of what to consisl; term of offices,
9. Daty of Presidnetl.
10. Duty of Secretary.
11. Duty of Treasurer.
12. Treasurer to give bond.
. 13. Corporators to constitute full Board of Trustees.
14, Legislature'may amend.
15, When to take effect.

Be it enadled by the Legisiative Assembly of the Territory of Minnesota :
Names of Trurs  SECTION 1. That there be established at QOwatonia in this Territory a
tees, literary institation by the name of Owatonia Institute, and that Ezra Ab-
bott, W. F. Pettit, Adolphus Town, F. Welber Fisk, Charles Ellison,
John W. Park, E. M. Morehouse, Henry A. Catlin, Bazel Meek, David
Lindismith, Addison Phalps, B. L. Arnold, Newell Buckland, John H.
Abboit, and A. B. Cornell, and their snccessoes in office, be a body cor-
porate, to be known by the name and style of the Trustees of the Owato-
nis Institute, with the right as such of suing and being rued, of contracting
snd being contracted with, and of making and using & common seal and
altering the same at pleasure.

.

Objoce. Sec. 2. The object of this institution shall be to promote the educa-
tion of both sexes,
Dotetions. . Sgc. 3. The proceeds of all donations, of whatever nature, and from

whatever source, shall be and remain o perpetual fuod except a5 herein.
afier provided, and shall be called the Owatonia Institute Fund, the inter-
est of which shall be appropriated for the support of said Institute : Pro-



