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LAWS OF MINNESOTA.

CHAPTER CXXVIIL.
An Act 1o Tucorporate the St. Cloud Bridge Company.

SecTioN Numes of corporators; litle of company.

Amount of capital stock; power to increase.

Three aunthorized to open books.

When to call meeting; elect directors.

Elect I'resident; choose Trensarer and Secretary; adopt by-lawa

Teim of office; elect annuelly; 1l vacancy.

Power to call meetmg, duties of President preseribed in by-faws,

By-laws to regulate meetings; power of directors,

Secretary to nitesd meetings and keep record.

10. Each share cntitled to one vote; gquorum.

11.  Authorized to coustmct_bridfu take land; appraise value.

12, Nc other bridge to be established within one mile.

13, Stearns and Benton ccuntics io buy and maintaln the samo as free
brid

14, Prmlcges {orfeited uolegs commenced ia lwo years.

15. Haten to be charged.

16. When to take effect.

17. Power to=scll bridge.
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DBe 1t enacted by the Legisiative Assembly of the Territory of Minmescia :

Secrion 1. That Johe I, Wilson, Heory T. Welles, 8. B. Lowry,
Franklip Sisson, George F. Brott, J. P. Wilson and R. C. Bordick, and
their astociates and assigns, be, and they are hereby constituted o hody
politic and corporate, for the purpose kereiunfter mentioned, by the name
of “The St. Cloud Bridge Company,” for the {erm of t.h)rty years, and
by that name they and their successors shall be and they are bereby ade
capable in law to contract and be coutracted with, sue and be suved, plead
and be impleaded, prosecute and defend, answer and be answered,in any
court of record and elsewhere, and to purchase and hold any estate, real,
personal or mixed, and the same to grant, sell, lease, mortgage or other-
wise dispose of for the benefit of said Compnny, to devise and keep a
common sesl; to make and enforce any by-laws not eontrary to the con-
stitution and laws of the United States or of this Territory, and to enjoy
all the pn\?lleges franchises and immunities incident to » corporation,

Sre. 2. The capital stock of eaid Company shall ke one Lundred
thousand dollars, in shares of one hundred dollars ¢ach: and the hoard of
directors shall have power atany time, whenever n msjority In valua of the
stockholders shail deem the same advisable, to increase the said eapital
stock to an amount not exceeding in the whole three hondred thonsand
dollara.

Sec. 3. Any three of the individuala nnmed in the first section of this
act, shall be authorized to cruse books to be opened at St. Clond for the
purpose of receiving subseription to the capital stock of ssid Company,
first givinz threa weeks notice in any two newspapers published in this
Territory, of the time ard place of opening sueh books.

Seo. 4. Whenever twenty thousand dollars of capital stock shall have
been subscribed, and five dollars apon each share so subscribed for shail
have been actually paid in, any number of the said subscribers who shall
Tepresent a majority of the then subscription to said stock, shall be aunthori-
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ized to c¢all 2 meeting of the several subscribers thereunto, giving twenty
days notice of the time and place of such meeting, in any two newspapers
published in this Territory. And those of the subscribers who may be
present at such meetings so called, shall have the power and be avthorized
to slect a board of seven directors from the stockholders of said Company.
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Seo. 5, The board of directors thus chosen shall proceed to elect ono Elsct oficers,

of their number as President of said Compauy, and shall also choose cne
person to act a3 both Treasurer and Secretary of said Company, and who
ghall give bonds to be approved by the President and Directors, in such
penal sum as they may require, conditioned for the faithful and correct dis-
charge of his daties as Treasurer and Secretary; and st such first meeting,
or us soon thereafter s practicable, said President and Directors shall pre-
pare and adopt a code of by-laws for the regulation and government of
the affairs of said Company, which may be sltered or amended at any sub-
sequent meeting of said Board of Directors, by a majority thereof.

ec. 6. The said officers, chosen according to the provisions of the two Tecm of ofice.

precesding sections, shall remain in their several offices until the first Mon-
day of Jannary, A. D. 1857; upon which said Monday a meetiog of the
said stockbolders shall be held, and & board of seven Directors chosen, who
shall remsin in offfce for one year thereafter, and until othera are chosen in
their stead, and annually theresfter, on the first Monday of January of
each year, & meeting of the stockholders shall be held and a board of sev-
en Directors ghall be chosen for the ensuing year, Provided, that if any
vacancy shall be created in any office, by reason of resignation, death or
otherwise, the Board of Directors shall bave power to fill such vacancy for
the remainder of the term. Provided also, that the President of said Com-
pany shall be chosen from the seven Directors thereof, and a Treasurer
and Secretary shall always be chosen by the said Board of Directors, ac-
cording to the provisions of the fifth section of this act.

Sec. 7. The President of this Company shall have power to call a Call mesung.

meeting of the steckholders, at any time, by giving fificen days notics of
tha time and place of sech meeting, in any two newspapata published in
this Territory; and any four of the Bonrd of Directors, or & majority in
value of the stockholders, shall have the like power to call such meeting of
the stockholders in like manner. Provided, that the duties acd powers of
the President, not in this act specifically set forth, shall be specified and
prescribed in the bylaws adopted by the Board of Directors, according
to the provisions of the fifth section of this act.

Sec. 8. The Board of Directors shall meet at sach times and places 8s y.iam,

they shall regulate by their by-laws. They shall fix the compensation of
all officers of the Company and define their doties, and shall by their by-
laws regulata the government of all meatings of their own Board and of
the stockholders, and generally shall have power to do all acts for the ben-
efit and purposes of said Company.

Sec. 9. The Secretary shall attend all meetings of the Board of Di- Duly sfSec-

rectors and of the stockholders, and shall keep a just and true record of all
the proceedings at such meetings, and as Treasurer and Secretary shall
perform snch duties ag the Board of Directors shall by their by-laws pre-
seribe.

Sec. 10. Every share shall be entitled to ona vote each, at any meet- Eleetion,

ing for the choice of Directors; the saven stockholders having the highest

oumber of votes cast shall be elected Direciors, For the choice of Presi-

dent the Director having the highest numbsr of votes shall be elected

Presidelét. LPron'ded, that at any meeting of the stockholders a majority
. L~—25.
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in value shall constitute a quorum, with pewer to transact all business:
snd at any meeting of the Board of Directors, any four of the Board of
Directors shall constitate a guorum, with power to transact business,

Sec. 11. The said Company shall be and are hereby authorized and
empowered to construct, maintain and keep a bridge across the Mississippi
river, of such matormls as the stockholders shall deem expedient to be
erected across snid river,at St. Cloud, The Company shall have power to
take as mucl land as may be necessary for that purpose.. Provided, how-
ever, that no unnecessary damage shall be done thereby; and in case the
gaid Company and the owners of the land cannot agree upon the price of
saidl 1T ands so taken, the said Company shall choose an appraiser, and the
owners of the land a.uother and the persons so chosen shall proceed to ap-
praise the land; and in case the appraisers cannot agree, they shall choose
another person to act with them in the appraienl, and the price at which
the said appraisers shall appraise the smdf nd shall be paid by said Com-
pany to the owners thereof,

Sro. 12. No other bridge shall be established across the Mmm.upp:
river within one mile of that erected by the “St Cloud Bridge Company,”
during the exigtenca of this charter.

Sec. 13. It is hereby provided, that if the countiez of Stearns ard
Benton, in this Territory, shall sce fit, they may pay to the said stockhold-
ers the amount of the cost of said Bridge, and fifteen per cent. in addi-
tion; and the said counties shall maintain the same as a free Bridge.
Provided, however, the stockholders of said Bridge may contract with asid
counties for a less aum or amount.

Seo. 14.  All the privileges granted by this act shall be forfeited un-
less the ssid Bridge is commenced in two years, and completed in four
years sfter tle Tpassaga of this act.

Sec. 18, The rates charged for crossing the said Bridge shall not ex-

ceed the following rates for the first five years after the completion of said
Bridge:

For each foot passenger, . - - - - - 10 cents.
For each horse, mare or mule, with or without rider, - -16 “
For each two horse two mule, or two ox team, loaded or .

unloaded, with driver, - - - - - - -25 ¢
For each single horse and carriage, - - - - 26
For each additional cow or 0%, - - - - - 10 i

For each swine or shecp, - ¢
See. 16.  This act shail take eﬁ'ect and be in force from nnd after its

Eés;%. 17. That said Bridge Company may at any time, by and with
the consent of the counties of Benton and Stearns, through a majority of
their Commiasioners, sell said Bridge to any corporate Company that will
maintain the same as a free Bridge, under ail the penalties and restrictions
required by this act.

c HARLE}S}, G’HARD§ ]}J{Repr
Speaker of the House o egentalives.
JOHN B. BRISBIN,
President o c{ the Council,

Arrrovzp—March first, one thousand eight hundred and Gfty-gix,

W. A. GORMAN.

I hereby certify the foregoing to be a correct copy of the original bill
on file in this office.

J. Travis Rosszr,
Becretary of Minnessta Territory,



