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LAWS OF MIXNESOTA.

CHAPTER LXIL

An Aot to incorgorats the Pitishurg gnd Minnesota Alinning
Comg any.

Srerrox 1. The enrporatars and the'r powerr and liabilities under this chartsr,

2, Lim'tation of 1he capital mock, which is dectared | ervoual propenty.

3. Righs l]m:l lprivilegel tu be enjoyed by the compauy, and its puwer

wver laude,

4. Stoek to be dleemed persoral property,and transferable only on the

Loaka of the copany.

5 How 'I‘lmcll by whom the property of the corporation shall be eon-

trodled.

6. OF the time and manner of electing directors.

7. When this act rhall take effect.

8. The connty of Carver declared ortanized, and the election of nficers
authr rized ; unt’l whase electirn the eaid cotnty is attacked lo
“elllleilill eo nty b r_imlicial pur, .03

9 ‘Thir act declared a pullic act.
10. Pouwer to mudify ur amend reserved.

De it enacted by the Lagl‘slaliw.duembly of the Territory of Minnesolp:

Coppraion and  Sgerton 1. That Renaseluer R, Nelson, Edward C. Becker, Charles

thir powuers.

Limintion of "he
caplal s.0ck,

Rights and priv-
leges.

G. Potteyn, Charles C. Crane, Henry McKenty an.d John Stewart and their
nssocintes rhull be, and nre hereby constituted and made . bedy politie
and corporate, by the name and style of the Pittsburg and Miniesots
Mining Company and by that name chall be capable in law of sueing and
being sued, plending an-l being imoleaded, anawering anid being unswered
unto, defending and being defeded in alt comts awl ‘places whatsoever,
in all maner of nctiona, suits, compluinta, matters anid causes whatsoever;
may have u common yeal an I alter the sune nt plesure andby anid name
shall be capalile of purcharing, helding an'l conveying nuy extate or pro
perty, realor personal, for the use and henefit of snid corporation, Said cor
porators mnay cleet in such manner as they may determine, all necossary
olficers, fix gmir comprpsation, and define their dutits, ordain and catab-
lish by-laws for the proper government and regulation of the officers of
said company, and alter un i repeal the same, and employ all auch agents,
mechanicr, and laborers na they shall think proper.

8rc. 2. The cupitel sto k of suid company #hall not exceed fonr hun-
dred thousand doliars and shall be divided into hsirea of fifty dollars each,
an: shall bo .:ccmed to be personal property, and may be transferred in
such manner ns the by-laws of the company may dircet.

Sec. 3. Said eorporation shall enjny all the rights and privileges inci-
dent 1o a corporation for the purposs of mining, sinalting or manufactur-
ing lewl, copper, zine, iron or uther metals and other ores thereof, and to
sell an. dispose of the same at plensure, anl for theso purposes rany pur-
chase, select, clain or otherwise securo such tract or tracts of land as mmay
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be for snle, ar shall hereafter be offered for sale in this Teroitory or future
Stute of Minnesota 3 Provided, sail tract or tracts of laml shali not ex-
ceed forty acres for each wtockhol ler; an raitl comp vny may ercet thereon
snch buildings and machinery to be worked by steam or other power, as they
may daem expadient; an i aaid ¢rparation may in their corporate capacity
and name, make and exceute to auy person or persons, or body corporite or

litie, any writings, noter, bouds mortgages, or real or persunﬂl property

elonging to snid eompauy in the due prosecation of their business, or ns

security fur the loan of money borrowed by, or due from said eorporation
to any person or persons, body politis or corporate, and wny take and re-
ceive in their gnidl corpurnte nanme from any person ur perrons, body corpo-
rate or politie, any notes, bonds, mortgmges, or other evidences of debt, for
securitics fur money or other inaterinl; hue this section shall in no wise bo
considercd, and construcd as conferring bauking powers on eaid corpo.s-
tion.
Sec. 4. The stock of enid eorporation shall be deemed personal prop-
erty, am may be trunsferred only on the books of said corporation in
sich form as che by-laws shall proseribe, awl said corporation shiall at all
times hava a lien upon all the stock or property of ita’ members invested
therein for all Jdebts due fromn them to zaid corporation.

8ec. 5. The property and afthirs of raid corporation shall e man-
age] anleon lucted by n board of dirvetis, whose nuber shall not be less
than three, nor mwore than seven, who shall be elected anuually, and who
ghall be stackhol lers in said corporation, and who ehnll be clected as afore-
eaid by the stockhnllem at such time and place as shall be directed by the
by-laws of saill ecorporation, each share of stock being entitled to one vote,
which vote or votes may be east by the holder of Bllt%l share or shares, or
by proxy duly outhorized thereto, and all such clections shall be by bal.
lot, nnd the persons having a majority of all the votes cast shall be direc-
tors for the ensaing year an] uniil their rrceessom are duly eleeted and
qualified; and when nny vacancy may happen it ckhall bo filled for the re-
mainder of the year in such a manner as provided for by the by-laws of
said eorporation, kil dircctors ehall have the power to decide the tima,
manner aud proportions, in which the stm-kholm-m shall jmy the mone
(or any equivalent therefor) on their regpeczive shares, aml to mnke mci:
rules respreting the forfeiture of stk nml shares ns they may deem advisa-
ble; /F'rovided, vhat no stock or sliare of a atockholder in said company
shall be furfvited witheut previous notice to the stockhbolder Ly  publica-
tion in some weekly newspaper in this Territory for three succcssive
wacks,

Sge. B, The time and manner of the clection of directors shall be
provided for in the by-luws of said corporation.

Sec. 7, Thisset shall take offect and bo in force from and after its

e

Sec. 8. 'That the eounty of Carver bé and the same is hercby de-
clared to br an orgapized county with all and singular the rights
privileges and immunities to which nll organized countics are entitled, and
the county seat thereof is hereby established and located at San Fran-
cisco in said county ; that at the next general election it shall be compe-
tent for tho legnl voters of aaid county to elect all officers to which said
county may be entitled, who shall qualify and enter upon their respective
duties as requsted by law, and until enid officers aro elected and qualified
said county is hereby attached to the county of Hennepin for judicial
purposes; that there shail be held in said county of Carver, at least ono
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Elertion of diyee-
tors.

Act shall take ef-
fect.

County of Car-
ver.
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term of the District Court at such time as the District Judge may desig-
nate until otherwise fixed by law,
Thisotdecared  Sec. 9. This act is hereby declared to be a public actand shall be con-
strued favorably to said corporatoion in all Courts.
Power to modity  Sxc. 10. The Legizlature may modify or amend this act at any time,
or slnend. J. 8. NORRIS,
Speaker of House of Representalives.
WM. P. MURRAY,
President of the Council.

Arrrovep—March third, eighteen hundred and fifty-five,
W. A. GORMAN.

I hereby certify the foregoing to be a correct copy of the originl aacton
fle in this office.
J. Taavis Rosser,
Secretary of Minnesota Territory.

————— Al

CHAPTER LXIIL,

A Bill to provide for the itmprovement of navigation of the
Minnesota River.

Sroriow 1. Corporate name and company, their powers and liabilities.

2. The construction of a dam authorized acoording to the discretion
of the Directors of the company.

3. Construction of a canal or channel between Lac Traverse aand the
Minnesota river,

4. Power to make cxcavations and improvements granted,

5. Of the by-lawa and officers of the company.

6. The President shall sipn all contracts, and such signature, under
certain circumstances, admissable as evidence in courts.

7. The election and appointment of officers.

8. When and how the by-laws may be adupted.

9. Stockto be prescribed by the by-laws—siviuion into shares-—trans-
ferable and made payable.

10. Toll to be charged for paseage through the canal and the maooer,
when necessary, of eecuning it.

11. Time within which the dam ghall be builv—~the capacity of the
caunal-—dam to be kept in good repeir. .

12. Power granted to construct wing-dams, baoms, piling, &c., when
necessary, and the liability of persons wilfully injuring the
works of the mmp&ns.

13. Of contracting debts and liabilities.

14. 'When the company shall construct a lock.

15. l‘lvi%hts reserved by the Legislature.
16. en this act gball take effect. .



