LAWS OF MINNESOTA. Cn. 9. 1852

CHAFTER IX.—AN ACT to incorporate the Missismippi Bridge Company.

Be it enacted by the Legislative the ; Min-
nesols, That b Steelo, H. H. 8i eg: Henry M. '{ Rob-
ert Smith, Calvin A, Tuttle, Isanc Atwater, John H. Stevens, John

Lennon, John Rollins, Alfred E. Ames, D. E. Moulton,
Buel G. Whecler, and their associates, successory, and assigns be,
and they ure hereby constituted a body corporate and palitic, for
the lgn oses hereinafler mentioned, by the name of **the Mississip-
pi n&o Company,” for the term of twenty years, and by that
name they and their successors shall be, and are hereby made
capable, in law, to contract and be contracted with, sue and be sued,
plead and be impleaded, prosecute and defend, enswer and be an-
swered, in any court of record,’ and elsewhers, and to purchase and
hold any estate, real, personal or mixed, and the same to grant,
sell, lease, mortgage, or otherwise dispose of, for the benefit of said
com .{. to devise and keep a common seal, to make and enforce
lll;rl;:;I aws, not contrary to the conatitution and laws of the United
States, or of this territory, and to enjoy all the privileges, franchi-
ses, and immunities incident to a corporation.

Szc. 9. The capital stock ofsaid company, shall be twenty-five
thouspnd dollars, in shares of one hundred dollars each; and the
board of directors shall power, at any time, whenever a majority in
value of the stockholders, shall deem the same advisable to increase
the paid capital stock, to an mmount not exceeding in the whole,
seventy-five thousand dollars.

Sxo. 3. Any three of the individuals, named in the first section
of thia act, shall be anthorized to cause books to be opened at St.
Anthony and St. Paul, for the purpose of receiving subscriptions to
the capital stock of said company, first giving three weeks notice in
any two nowspapers published in this Territory, of the time and
place of opening such books.

Sec. 4. Whenever ten thousand dollars of capital stock, shall
have been gubscribed, and ten dollars upon ench share, vo subscribed
for, shall have been actually paid in, any number of the said subscri-
bers who shall repressnt a majority of the then subseription to seid
stock, shall be authorized to call & mesting of the several subscri-
bers thereunto, by giving twenty days notice of the time and place of
such meeting, in any two newspapers published in this Territory;
and thoso of the subseribers, who may be present at such meetings,
_ so called, shall have the power, and be authorized to elect a board

of seven directors from the stockholders of said company.

8ec. 5. The board of directors, thus chosen, shall proceed to
elect one of their nomber, as President of said company, and shall
also choose one person to act, as both Treasurer and Secretary of
said company, and who shall give bonds to be approved by the Pres-
ident and directors, to the sai sident and directors, in such penal
sum us they may require, itioned for the faithful and correct
discharge of his duty ns treasurer and secretary; and at such first
meeting, or as soon thereafter, as practicable, said president mad
directors shall prepare and adopt a code of by-laws, for the regula-
tion and government of the aflairs of maid company, which may be
altered or rmended at any subsequent meeting of said board of di-
rvectors, by a majority thereof,
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Skc. 6. The said officers chosen according to the provisions of
the two preceding sections, shall remain in their several offices,
until the first Monday of January, 1853: upon which said Monday,
a meeting of the said stockholders shall be held, and a board of
seven directors chosen, who shall remain in offico for one year
thereafier, and until others aro chosen in their stead: wnd apnuslly
thereafler, on the first Monday of January of exch yesr, a meeting
of the stockholders shall be held, and a board of soven directors
shall be chosen for the ensuing year; Provided, That if any va-
ouncy shall be created in any office, by reason of resignation,
death or otherwise, the board of directors shall have power to fill
such vecancy, for the remainder of the term. Provided also, That
the president of said company shall be chosen from the seven direc-
tors thereof, and a treasurer and secretary shail always be chosen
by the said board of directors, according to the provisions of the fifth
e 7. 'The prosident of th shall have power to call

2o, 7- prosident of this eom have r to ea

& meeting of the stockholders, at any Eil::, by giviog fifteen days
notice, of the time and place of such meeting, in any two newspa-
pers published in this Territory; and any four of the board of direc-
tors, or & majorily, in value of the stockholders, shall have the like

wer to such meeting of the stockholders, in like menmer.
RVI!W, That the duties and powers of the president not in this
act mpecifically set forth, shall be specified and prescribed in the
bye-lnws, sdopted by the board of directors, mccording to the pro-
visiona of the fifth section of this act.

Sec, 8. Tha board of directors shall meet at such times and
places as they shall rpﬁgullta by their byc-laws. They shall fix the
compensation of all officers of the company, and define their duties,
and shall, by their bye-laws, regulate the government of all meetin,
of their own board, and of the stockholders, and, generally, shaii
have power to do all acts for tho benefit and purposes of the said
compung.

8zc. 9. The secrotary shall attend all meetings of the board of
directors, and of the stockholders, and shall keep a just and true
record of all the proceedings, at such meetings, and as tressurer
and secretary, shall porform such duties as tho board of directors
shall by their bye-Jaws prescribe.

Sec. 10. Every share shall be entitled to one vote, and at any
meeting for the choice of directors, the soven stockholders having
the hi;ﬁut number of votes cast, shall be electod directors; and at
every meeting of tho hoard of dircctors for the choice of president,
the ra'lreﬂor aving tho highost numbar of votes, shall be elected
presidont, Prorided, that at any meeting of the stockholders, a ma-
Jority in value shall constitute a quorum, with power to transact all
business, and at any meeting of the board of directors, any four of
the board of directors shail constitute & quorum, with powor to trans-
act business.

Sze. 11. The said company shall be, and are hereby authorized,
and empowerod, to construct, maintain, and keep a bridr RErORs
the Missisgippi river, of such materials as the stockholders shall
deem expedient, to be erected across said river, near the falls of
St. Anthony, not lower than the south end of an Island, known as
**Spirit Island,” and nat higher above the falls, than the upper end
of ¢*Nicollet Island._*
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Szc. 12. No other bridge shall be established within one mile of
that erected by the *“Mississippi Bridge Company,’ during the exis-
tence of this charter.

Skc. 13. The said company shall, afier the period of fifieen
ears, sall to the county or countios, town or towns, in which said
ridge may be located, by their paying to raid *‘Mississippi Brid

Company," such compensation as the legislnturo shall express by
law, to be just and equitable.

Sec. 11. All the privileges granted by this act shall be forfeited,
unless the said bridge is commenced in two years, and completed in
five yoars after the passage of this nct; Provided, that nothing
herein contained, shall be o construed, asto give said bridge com-
p.p;’ any color of right to any portion of the Sioux lands, or the
“Military Reserve of Fort Snelling.”’

Sec. 15. The ratos chorged for crossing the said bridge, shall
not exceed the following rates for tho first seven years. For each
foot passenger, ten cents; for cach horae, maro or mule, with or
without rider, fificen cents; for cach two horse, two mulo, or two ox
team, loaded or unloaded, with driver, twenty-five cents; for each
ningle horso carringe, twenty-fivo conts; for each additional cow,
or ox, ten cents; for each swine or sheop, two cents.

Sec. 16. The legisiature shell have the right of limiting the rates
of toll, after the expiration of ten ycars.

Sec. 17. This act shall take cffoct, nnd be in foree, from and

after its passage, J. D. LUDDEN
Speaker of the House ¢ Repmanla'lim.
m. HENRY FURBLKS,

President of the Council.
Arrroven—Muareh fourth, one thousand eoight hundred and
ﬁﬂy—t\vo. ALEX. RAMSEY.
SrcrETARY's OFFICE,
St. Paul, June 23, 1852,

I hereby certify the foregoing to be a trun copy of the origtnal
on file in this office.
Arex, Wik,
Sccrelary of the Tevrilory of Minzesola.

CHAPTER X.—AN ACT To provala for the appointment of clerks of the probats
coarts, and 1o specily their powers and duties, and for other parposes.

Be it enacted by the Legislative Asscinbly of the Tervilory of Minne-
sola, The judges of the several probate courts, constituted and to be
constituted, in this torritory, shall have power, and are hereby au-
thorized, to appoint a clerk of their roupective courts,

Sec. 2. Such appointment shall be in writing, and liable to be
revoked at any time by rnid judge.

Skc. 3. Said clerk shall koep his office ot the county scat.

Sec. 4. RBefore entering upon tho daties of hin office, such clerk
shall execute a bond tothe county treasurer, with one or more secu-
¥ities to be approved by him, in tho ponal sum of five hundred doi-
Inrs conditioned for the faithful discharge of his duties. The maid
clerk shall alvo take und subscribe an oath or affirmation, to support
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