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A bill for an act

as introduced

S.F. No. 273

relating to taxation; individual income; providing for an unlimited subtraction of
Social Security and other retirement benefits income; amending Minnesota Statutes

2020, section 290.0132, subdivision 26.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. Minnesota Statutes 2020, section 290.0132, subdivision 26, is amended to read:

Section 1. 1

Subd. 26. Social Security and other retirement benefits. (a)A-pertton-oftaxableSeetal
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ameunt: The following amounts received by the taxpayer in a taxable year are allowed as

a subtraction:

(1) taxable Social Security benefits; and

(2) the total taxable amount received as a distribution or withdrawal from a governmental

or other pension, annuity, or retirement savings plan, including but not limited to a qualified

defined benefit or defined contribution plan under section 401(a) of the Internal Revenue

Code, a 401(k) plan, a plan listed in section 219(g)(5) of the Internal Revenue Code, a

deferred compensation plan under section 457(b) of the Internal Revenue Code, a simplified

employee pension (SEP) plan, a savings incentive match plan for employees (SIMPLE)

plan, an individual retirement account or annuity under section 408 of the Internal Revenue

Code, and a multiemployer pension plan described in section 414(f) of the Internal Revenue

Code.

EFFECTIVE DATE. This section is effective for taxable years beginning after December

31, 2020.
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