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H.F. No. 1422, as introduced - 85th Legislative Session (2007-2008)

A bill for an act
relating to education finance; indexing school finance equalizing factors;
amending Minnesota Statutes 2006, sections 124D.135, subdivision 3; 124D.20,
subdivision 5; 126C.01, by adding a subdivision.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. Minnesota Statutes 2006, section 124D.135, subdivision 3, is amended to
read:

Subd. 3. Early childhood family education levy. For-fiscal-year266+ To obtain

early childhood family education revenue, a district may levy an amount equat-to-the-tax

educattonrevente for the fiscal year times the lesser of one or the ratio of its adjusted net

tax capacity per adjusted marginal cost pupil unit to ... percent of the statewide adjusted

net tax capacity equalizing factor.

EFFECTIVE DATE. This section is effective for taxes payable in 2008.

Sec. 2. Minnesota Statutes 2006, section 124D.20, subdivision 5, is amended to read:

Subd. 5. Total community education levy. To obtain total community education

revenue, a district may levy the an amount ratsed-by-amaxmunrtaxrateof-S-percent

Sec. 2. 1
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times-the-adustednet-tax—capactty-of-the-distrret not to exceed the product of its total

community education revenue for the fiscal year times the lesser of one or the ratio of

its adjusted net tax capacity per adjusted marginal cost pupil unit to ... percent of the

statewide adjusted net tax capacity equalizing factor. Hthe-amountofthe-totatcommunity

EFFECTIVE DATE. This section is effective for taxes payable in 2008.

Sec. 3. Minnesota Statutes 2006, section 126C.01, is amended by adding a subdivision
to read:

Subd. 2a. Adjusted net tax capacity equalizing factor. The adjusted net tax

capacity equalizing factor equals the quotient derived by dividing the total adjusted net

tax capacity of all school districts in the state for the year before the year the levy is

certified by the total number of adjusted marginal cost pupil units in the state for the

current school year.

EFFECTIVE DATE. This section 1s effective for taxes payable in 2008.

Sec. 3. 2



