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473.666 BONDS, LEGAL INVESTMENTS FOR PUBLIC FUNDS.

Bonds legally issued pursuant to sections 473.601 to 473.679 or acts amendatory thereof or supplemental
thereto, may be purchased by the State Board of Investment for the permanent school fund, permanent
university fund, swamp land fund, internal improvement land funds, or any other trust fund of the state of
Minnesota, or for any other fund administered by such board, and shall be deemed authorized securities
within the provisions of section 50.14, and shall be proper for the investment of capital, surplus, or deposits
of any savings bank or trust company, and for the investment of funds of any insurance company, and for
the investment of any sinking funds held by any public or municipal corporation, and may be pledged by
any bank or trust company as security for the deposit of public moneys therein in lieu of surety bonds. The
bonds shall be deemed and treated as instrumentalities of a public government agency.

History: 1975 c 135 119; 1983 c 213 5 24
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