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60A.962 LICENSE REQUIREMENTS.

Subdivision 1. License. No individual, partnership, limited liability company, corporation, or
other entity may act as a viatical settlement provider or enter into or solicit a viatical settlement
contract without first having obtained a license from the commissioner of commerce.

Subd. 2. Form. An applicant for a viatical settlement provider license shall submit an
application to the commissioner of commerce on a form prescribed by the commissioner.

Subd. 3. Contents. The applicant shall provide information that the commissioner requires
on forms prepared by the commissioner. The commissioner may, at any time, require the applicant
to fully disclose the identity of all shareholders, members, partners, officers, and employees. The
commissioner may, in the exercise of discretion, refuse to issue a license in the name of a firm,
partnership, limited liability company, or corporation if not satisfied that an officer, employee,
shareholder, member, or partner who may materially influence the applicant's conduct meets the
requirements of sections 60A.961 to 60A.974.

Subd. 4. Named persons. A license issued to a partnership, limited liability company,
corporation, or other entity authorizes all members, officers, partners, and designated employees
to act as viatical settlement providers under the license, and all those persons must be named in
the application and any supplements to the application.

Subd. 5. Investigation. Upon the filing of an application and the payment of the license fee,
the commissioner shall investigate each applicant and may issue a license if the commissioner
finds that the applicant:

(1) has provided a detailed plan of operation;

(2) is competent and trustworthy and intends to act in good faith in the capacity involved
in the license applied for;

(3) has a good business reputation and has had experience, training, or education so as to be
qualified in the business for which the license is applied for; and

(4) if a corporation is a corporation incorporated under the laws of this state or a foreign
corporation authorized to transact business in this state.

History: 1995 c 151 s 3
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