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272.28 COUNTIES HAVING BONDED DEBT; SINKING FUND; TAX.

The county board of any county having a bonded indebtedness may by resolution create
a sinking fund, to be known as the bonded debt sinking fund, for the purpose of paying such
indebtedness when it becomes due. Such funds shall be raised by taxation and, at the time of
creating the same, the board shall by resolution determine the amount to be raised therefor the
first year, and the amount to be so raised for each following year shall be determined at its first
meeting in January in such year. Such tax shall be levied by the county auditor in addition to all
other taxes authorized by law, extended on the tax lists, and collected as other county taxes.

History: (2228) RL s 1000
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