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477A.145 INFLATION ADJUSTMENT.

In 2001 and each year thereafter, the amounts required to be adjusted for inflation in sections
477A.12 and 477A.14 shall be increased to an amount equal to: (1) the amount before the inflation
adjustment multiplied by (2) one plus the percentage increase in the implicit price deflator for
government consumption expenditures and gross investment for state and local governments
prepared by the Bureau of Economic Analysis of the United States Department of Commerce for
the period indicated below:

(i) the period starting with the first quarter of 1994 and ending with the third quarter of the
calendar year prior to the year in which aid is paid, provided that lands acquired by the state under
chapter 84A that are designated as state parks, state recreation areas, scientific and natural areas,
or wildlife management areas are included in the definition of acquired natural resource land
under section 477A.11 for calculating payments in calendar year 2001 and thereafter;

(ii) otherwise the period starting with the first quarter of 1987 and ending with the third
quarter of the calendar year prior to the year in which the aid is paid.

These adjusted amounts must be rounded to the nearest one-tenth of a cent.

History: 2000 c 490 art 6 s 14
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