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CHAPTER 462A 

HOUSING FINANCE AGENCY
462A.05 Specific powers of the agency. 462A.33 Economic development and housing
462A.31 Neighborhood land trusts. challenge program.

462A.0S SPECIFIC POWERS OF THE AGENCY.

[For text o f subds 1 to 3, see M.S.2004]

Subd. 3a. Refinancing; residential housing. It may refinance the existing indebted­
ness of owners of rental property, secured by residential housing for occupancy by 
persons and families of low and moderate income, if refinancing is determined by the 
agency to be necessary to reduce housing costs to an affordable level or to maintain the 
supply of affordable low-income housing. The authority granted in this subdivision is in 
addition to and not in limitation of the authority granted in section 462A.05, subdivi­
sion 14.

[For text o f subds 3b to 15b, see M.S.2004]

Subd. 15c. Residential lead abatement, (a) It may make or purchase loans or 
grants for the abatement of hazardous levels of lead paint in residential buildings and 
lead contaminated soil on the property of residential buildings occupied by low- and 
moderate-income persons. Hazardous levels are as determined by the Department of 
Health or the Pollution Control Agency. The agency must establish criteria for a 
residential lead paint and lead contaminated soil abatement program, including the 
terms of loans and grants under this section, a maximum amount for loans or grants, 
eligible borrowers or grantees, eligible contractors, and eligible buildings. The agency 
may make grants to cities, local units of government, registered lead abatement 
contractors, and nonprofit organizations for the purpose of administering a residential 
lead paint and contaminated lead soil abatement program. The agency must establish 
standards for the relocation of families where necessary and the payment of relocation 
expenses. To the extent possible, the agency must coordinate loans and grants under 
this section with existing housing programs.

The agency, in consultation with the Department of Health, must report to the 
legislature by January 1996 on the costs and benefits of subsidized lead abatement and 
the extent of the childhood lead exposure problem. The agency must review the 
effectiveness of its existing loan and grant programs in providing funds for residential 
lead abatement and report to the legislature with examples, case studies and recom­
mendations.

(b) The agency may also make grants to eligible organizations, as defined in 
section 144.9512, subdivision 1, for the purposes of section 144.9512.

[For text o f subds 16 to 20a, see M.S.2004]

Subd. 21. Rental property loans. The agency may make or purchase loans to 
owners of rental property that is occupied or intended for occupancy primarily by low- 
and moderate-income tenants and which does not comply with the standards estab­
lished in section 16B.61, subdivision 1, for the purpose of energy improvements 
necessary to bring the property into full or partial compliance with these standards. For 
property which meets the other requirements of this subdivision, a loan may also be 
used for moderate rehabilitation of the property. The authority granted in this 
subdivision is in addition to and not in limitation of any other authority granted to the 
agency in this chapter. The limitations on eligible mortgagors contained in section 
462A.03, subdivision 13, do not apply to loans under this subdivision. Loans for the 
improvement of rental property pursuant to this subdivision may contain provisions 
that repayment is not required in whole or in part subject to terms and conditions
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determined by the agency to be necessary and desirable to encourage owners to 
maximize rehabilitation of properties.

[For text o f subd 22, see M.S.2004]

Subd. 23. Insuring financial institution loans. The agency may participate in loans 
or establish a fund to insure loans, or portions of loans, that are made by any banking 
institution, savings association, or other lender approved by the agency, organized 
under the laws of this or any other state or of the United States having an office in this 
state, to owners of renter occupied homes or apartments that do not comply with 
standards set forth in section 16B.61, subdivision 1, without limitations relating to the 
maximum incomes of the owners or tenants. The proceeds of the insured portion of the 
loan must be used to pay the costs of improvements, including all related structural and 
other improvements, that will reduce energy consumption.

[For text o f subds 24 to 41, see M.S.2004]

History: 2005 c 97 art 4 s 4,5; lSp2005 c 1 art 4 s 103; lSp2005 c 5 art 8 s 7 

462A.31 NEIGHBORHOOD LAND TRUSTS.

[For text o f subds 1 to 6, see M.S.2004]

Subd. 7. Recording of ground lease. Any ground lease held by a neighborhood land 
trust shall include the legal description of the real property subject to the ground lease 
and shall be recorded with the county recorder or with the registrar of titles in the 
county in which the real property subject to the ground lease is located.

History: 2005 c 4 s 112 

462A.33 ECONOMIC DEVELOPMENT AND HOUSING CHALLENGE PROGRAM.

[For text o f subd 1, see M.S.2004]

Subd. 2. Eligible recipients. Challenge grants or loans may be made to a city, a 
federally recognized American Indian tribe or subdivision located in Minnesota, a tribal 
housing corporation, a private developer, a nonprofit organization, or the owner of the 
housing, including individuals. For the purpose of this section, “city” has the meaning 
given it in section 462A.03, subdivision 21. To the extent practicable, grants and loans 
shall be made so that an approximately equal number of housing units are financed in 
the metropolitan area and in the nonmetropolitan area.

[For text o f subds 3 to 8, see M.S.2004]

History: lSp2005 c 1 art 4 s 104

MINNESOTA STATUTES 2005 SUPPLEMENT

Copyright © 2005 Revisor of Statutes, State of Minnesota. All Rights Reserved.
                                                                


