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2780.0500 FILING REPORTS.

Filing reports:

A. Incurred losses, paid and unpaid, specifying indemnity and medical losses
by classification, payroll by classification, and current estimated outstanding liability for
workers' compensation shall be reported to the commissioner by each self-insurer on a
calendar year basis, in a manner and on forms available from the commissioner. Payroll
information must be filed by April 1 of the following year, and loss information and total
workers' compensation liability must be filed by August 1 of the following year.

B. Each self-insurer shall, under oath, attest to the accuracy of each report
submitted pursuant to item A. Upon sufficient cause, the commissioner shall require
the self-insurer to submit a certified audit of payroll and claim records conducted by
an independent auditor approved by the commissioner, based on generally accepted
accounting principles and generally accepted auditing standards, and supported by an
actuarial review and opinion of the future contingent liabilities. The basis for sufficient
cause shall include the following factors: where the losses reported appear significantly
different from similar type businesses; where major changes in the reports exist from year
to year, which are not solely attributable to economic factors; or where the commissioner
has reason to believe that the losses and payroll in the report do not accurately reflect the
losses and payroll of that employer. If any discrepancy is found, the commissioner shall
require changes in the self-insurer's or workers' compensation service company record
keeping practices.

C. [Repealed, L 1999 c 177 s 88]

D. Each individual self-insurer shall, within four months after the end of its fiscal
year, annually file with the commissioner its latest 10K report required by the Securities and
Exchange Commission. If an individual self-insurer does not prepare a 10K report, it shall
file an annual certified financial statement, together with such other financial information
as the commissioner may require to substantiate data in the financial statement.

E. Each group self-insurer shall, within four months after the end of the fiscal
year for that group, annually file a statement showing the combined net worth of its
members based upon an accounting review performed by a certified public accountant,
together with such other financial information the commissioner may require to substantiate
data in the group's summary statement. This item shall not apply if the applicable financial
requirements have been waived pursuant to part 2780.2300.

F. In addition to the financial statements required by items D and E, interim
financial statements or 10Q reports required by the Securities and Exchange Commission
may be required by the commissioner upon an indication that there has been deterioration
in the self-insurer's financial condition, including a worsening of current ratio, lessening of

Copyright ©2007 by the Revisor of Statutes, State of Minnesota. All Rights Reserved.



2 REVISOR 2780.0500

net worth, net loss of income, the downgrading of the company's bond rating, or any other
significant change that may adversely affect the self-insurer's ability to pay expected losses.
Any self-insurer that files an 8K report with the Securities and Exchange Commission shall
also file a copy of the report with the commissioner within 30 days of the filing with the
Securities and Exchange Commission.
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