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(4) “Security” means a share, participation, or other interest in property, in a 

business, or in an obligation of an enterprise or other issuer, and includes a certificated 
security, an uncertificated security, and a security account. 

(5) “Security account” means (i) a reinvestment account associated with a 

security, a securities account with a broker, a cash balance in a brokerage account, 
cash, cash equivalents, interest, earnings, or dividends earned or declared on a security 
in an aTount, a reinvestment account, or a brokerage account, whether or not credited 
to the account before the owner’s death, or (ii) an investment management or custody 
account with a trust company or a trust divisionof a bank with trust powers,_including 
the secur-iTs infi account, a~c_aslfi>alance in th?a‘<:cEt,-an_(1-cw1—sl1, § equivalents, 
irferest, earmrTgs,—<>r dividends Kled or declared on a securTy in the account, whether 
or not credited to the account before the owner’s cE1t_h, or (iii) Ichsh balance or other 
1Tro1Terty held for Educ to the ownefdf a security as a?:p_1acement for or product of 
an account security, whether or not credited to the account before the owner’s death. 

Sec. 13. [524.2-6031] ANTILAPSE; DECEASED DEVISEE; CLASS GIFTS; 
WORDS OF SURVIVORSHIP. 

Subdivision 1. DECEASED DEVISEE. If a devisee who is a grandparent or a 
lineal descendant E” a grandparent of the testatohis dead at tlhe—t_irne of execution ofihe 
will, fails to survive the testator, or_§tr_eated as if_tlE?le\7ise?]p_recTe$ased the test-at~o?, 

Eeissdgcf the deceased devisee_who suwivetheTestator by 120 hours tag place 
of_the decease_d devisee. If they afill of the sgne degree_of—l€ii1slfip toThe devisee, 
thefiake equally. they arE1Eq'1E1l—de7gE:e, those of mohe remote deg}-e take by 
fiesTtation. A persoTwho would lg been a devisee_under a class gift if theEsE 
had survived the testator-'is_ treated as a d%ee for purp—o—s—esofm s—e_ctioIT,— whether 
tlgdeath occfied before—or after th_e executionbfthe will. 

_— 
Subd. DEFINITION. FE Q13 purposes of section 524.2-601, words o_f 

survivorship, such E a devise to a_n individual, he g sfi survives me,” 95 a 
class t_o “my surviving children,” are a sufficient indication o_f gr intent contrary 
to th_e application of section. 

Sec. 14. REPEALER. 
Minnesota Statutes 2000, sections 501B.66; 501B.70; and 524.2-603 E repealed. 
Presented to the governor April 4, 2001 

Signed by the governor April 6, 2001, 10:15 a.m. 

CHAPTER 16—H.F.No. 556 
An act relating to peace ofiicers; authorizing federal law enforcement oflicers to exercise 

their arrest authority in this state under certain circumstances; amending Minnesota Statutes 
2000, section 62677. 

New language -is indicated by underline, deletions by strikeeut-.
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BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. Minnesota Statutes 2000, section 626.77, is amended to read: 
626.77 PEACE OFFICERS FROM ADJOINING STATES5 FEDERAL LAW 

ENFORCEMENT OFFICERS. 
Subdivision 1. ARREST AUTHORITY. A peace officer of a state adjoining 

Minnesota has and a federal law enforcement officer have the same authority to arrest 
and hold an inavidual in cusTody as has any peace oflicer of this state if all of the 
following circumstances are present: 

(1) the officer enters this state while on duty and authoriaeel by acting _o_n a 
request for assistance by a peace ofiicer of this state; 

(2) while in this state, the officer acts under the direction of the peace oficer to 
whom the oflicer is rendering assistance; 

(3) while in this state, the officer acts in accordance with the rules and regulations 
of the officer’s own appointive or elective authority; and 

(4) upon efiecting an arrest, the officer surrenders custody of the arrested 
individual to a peace oflicer of this state without unnecessary delay. 

Subd. 2. TORT LIABILITY; INDEMNIFICATION. A peace officer from an 
adjoining state or a federal law enforcement officer who responds to a request for 
assistance and who—acts in acfidance with subdivision 1 is serving in the regular line 
of duty as fully as though the service was within the oflicer’s jurisdiction. For the 
purposes of section 3.736 and chapter 466, the oflicer is deemed to be an employee of 
the elective or appointive agency of the peace officer requesting assistance. 

Subd. 3. DEFINITION. E used this section, “federal law enforcement oflicer” 
means an o_flicer o_r employee wmher Enployed inside or o—utside the state of the 
Federal_Eureau of Investigation, the Drug Enforcement Afldn1inistrati—<)_r_1,_.thedIJ_nit—<ed 
States Marshal Service, the Secrfservice, the Bureau of Alcohol, Tobacco, and 
Firearms, E‘ the Immigratihn and Naturalization Service, who is responsible for_t_h_e 
prevention or_detection o_f crimesor for the enforcement of tKe_UI1—ited States COEQE 
who is authgrized to arrest, with o_17vs_/iTho—m; a warrant, any—iI1—cIividual for a violation_Ff 
E_UT1ited States Code. 

—~ — _ _— —— _ _ 
Presented to the governor April 5, 2001 

Signed by the governor April 9, 2001, 10:23 a.m. 

CHAPTER 17—S.F.No. 400 
An act relating to the town of Hokah; authorizing the town of Hokah in Houston county to 

vacate a road in an emergency situation. 

New language is indicated by underline, deletions by stri-keeut—.
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