LAWS of MINNESOTA for 1989

CHAPTER 165—H.F.No. 719

An act relating to economic development; authorizing certain local jurisdictions to
contribute to local or regional economic development organizations; proposing coding for
new law in Minnesota Statutes, chapter 469.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. [469.191] CONTRIBUTIONS TO REGIONAL OR LOCAL
ORGANIZATIONS.

A home rule or statutory city or town described in section 368.01, subdivi-
sion 1 or la, may appropriate not more than $50,000 annually out of the general
revenue fund of the jurisdiction to be paid to any incorporated development
society or organization of this state for promoting, advertising, improving, or
developing the economic and agricultural resources of the city or town,

Presented to the governor May 18, 1989

Signed by the governor May 19, 1989, 9:04 p.m.

CHAPTER 166—H.F.No. 1323

An act relating to financial institutions; industrial loan and thrifis; regulating capital
stock and surplus requirements; regulating the publication of application notices; imposing a
residency requirement on directors of certain companies: imposing special dividend condi-
tions for deposit companies; amending Minnesota Statutes 1988, sections 46.041, subdivision
2; 47.015, subdivision 1; 47.101, subdivision 2; 47.16, subdivision 1; 47.54, subdivision 1;
48.475, subdivision 3; 48.48, subdivision 1; 49.33; 49.34, subdivision 1; 49.35; 49.36, subdivi-
sion 1; 49.37; 49.38; 49.39; 49.40; 49.41; 53.015; 53.02; 53.03, subdivisions 1 and 5; 53.05;
33.06; 53.08; 53.09, subdivision 3; 54.294, subdivision 1: 56.131, subdivision 1; 56.155,
subdivision 2; and 118.01, subdivision 1.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. Minnesota Statutes 1988, section 46.041, subdivision 2, is amended
to read:

Subd. 2. NOTICE OF FILING APPLICATION; PUBLICATION. Upon
notice of acceptance of an application as complete in all respects for filing, the
applicant shall within 30 days of the receipt of the form prescribed by the
commissioner, publish a notice of the filing of the application, in a gualified
newspaper published in the municipality in which the proposed bank is to be
located, and if there is no such newspaper, then at the eounty gseat of the county
in a qualified newspaper likely to give notice in the municipality in which the
bank is proposed to be located. The notice must be in the form prescribed by
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