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LAWS of MINNESOTA for 1987 

CI.-lAPTER 230—H.F.No. 1207 

An act relating to real property; altering certain redemption periods; amending Minne- 
sota Statutes 1986, section 580.23, subdivision 2, and by adding a subdivision. 

BE IT ENACTED BY THE LEGISLATURE or THE STATE 01: MINNESOTA: 
Section 1. Minnesota Statutes 1986, section 580.23, subdivision 2, is amended 

to read: 

Subd. 2. [12-MONTH REDEMPTION PERIOD.] Notwithstanding the 
provisions of subdivision 1 hereof, when lands ‘have been sold in conformity 
with the preceding sections of this chapter the mortgagor, the mortgagor’s per, 
sonal representatives or assigns, within 12 months after such sale, may redeem 
such lands in accordance with the provisions of payment of subdivision 1 thereof, 
if: 
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éaa (_1_) The mortgage was executed prior to July 1, 1967; or; 

(ls) Q) The amount claimed to be due and owing as of the date of the notice 
of foreclosure sale is less than 66~2/3 percent of the original principal amount 
secured by the mortgage; er—, 
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(e) Q) The mortgage wg executed prior t_o July _I_, 1987, efl Q mortgaged 
premises, as of the date of the execution of the mortgage, exceeded ten acres in 
size; 

Q) The mortgaged premises, Q 9_fel_1e date 9f 13 execution o_f t_h_e mortgage, 
exceeded t_ee acres i_n §_i_z_e egg L15 Q agricultural 11$ a_s defined i_n section 
4OA.02, subdivision 1; g 

Q) The mortgaged premises, is o_f1h_e date o_f the execution o_f t_h_e mortgage, 
exceeded 40 acres in size. 

Sec. 2. Minnesota Statutes 1986, section 580.23, is amended by adding a 
subdivision to read: 

111_e mortgagor _a;1g e certificate signed Qy ehe county assessor where 33 lied i_§ 
1gea_t_e_(1 stating ;l_1a_t elle mortgaged premises _E§ legally described _i_n th_e affidavit 
_a_1g1 ge _r1_o_t_ i_n agricultural gee Q defined Q section 4OA.02, subdivi- 
s_io_n _§, fly Q recorded 13 th_e oflice ef glee county recorder g registrar 9_f titles yvfie th_e property _ie located gig e_1;e prima _fe(:i_e evidence o_f Qe f_ae§§ contained 
i_r; me affidavit e_r_1_<_:l_ certificate. 

Subd. 3. AFFIDAVIT OF AGRICULTURAL USE. A13 affidavit signed by 

Approved May 26, 1987 

Changes or additions are indicated by underline, deletions by st-rileeeet.
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