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corporation may make distributions Q cash, 9; ratably Q kind, 9; partly Q cash fl partly Q kind. 
Lg) Participations Q common trust funds shall ho_t he s_ql_gl_ l_>y @ 

corporation t_o_ apy other corporation pr person. E paragraph E n_ot prevent 
3 corporate trustee from investing flip assets pf a common tg1__st QIQ i_n fly 
collective investment fund established @ maintained hy it Q accordance 
layy _zQd_ Q which tlg assets comprising E common trust E a_re. eligible 
contributions. 

fig AMORTIZATION OF PREMIUMS ON SECURITIES 
HELD. I_f a bond 95 other obligation fpg Qg payment Q‘ money i_s acquired _as at 
investment fpr fly common t”u_nd at a Q Q excess Q‘ Q pa_r o_r maturity fie pf thp nonprofit corporation may, during E n_ot beyond Qp period tha_t Q obligation i_s E g Q investment Q the fund, amortize t_hg excess 39.’: pug o_f 
‘th_e income Q tfi obligation, hy deducting from 93% payment pf income a_ng 
adding _t_9_ t_lQ principal Q amount equal t_g ‘th_e s_1_1Q obtained hy dividing tl1_e 

excess E hy th_e number o_f periodic payments pf income t_o accrue pp tlg 
obligation fLm £11; <_i_é}_t_§ pf th_e acquisition until Q maturity date. 

Su_txd. L RECORDS; OWNERSHIP OF ASSETS. L116 nonprofit g)__r_- 
poration slill designate clearly upon it_s records t;h_e names 9_f th_e t_rp_s£§ Q 
o_n behalf gf which the corporation, as fiduciary o_r otherwise, owns a partic- 
ipation Q apy common tit mg _a_iQ Q extent o_f thp interest o_f ph_e E 95 
Qr_id_. & tr_us_t_ p_r_ E shall hp deemed tp have individual ownership o_f fly 
gs_s_<_et thp common b_u_t sfl he deemed t_o a proportionate 
undivided interest Q @ common trust fund. IQ ownership _o_f Qp individual 
assets comprising fly common trust fig g1_al_l Q ilely Q Q nonprofit 
corporation gs fiduciary Q‘ otherwise. 

Sec. 2. EFFECTIVE DATE. 
Section 1 i_s effective php day following final enactment. 

Approved June 5, 1985 

CHAPTER 304 -— H.F.N0. 1037 

An act relating to utilities; exempting small, qualifying energy facilities from the 
certificate of need process; amending Minnesota Statutes 1984, section 2163.243, subdivision 
8. 

Changes or additions are indicated by underline, deletions by strikeeut.
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BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. Minnesota Statutes 1984, section 2l6B.243, subdivision 8, is 

amended to read: 
Subd. 8. This section does not apply tomcogeneration g Ell power 

production facilities a_s defined i_n E Federal Power E United States Code, 
gt_l_§ l_6, sections 796(18)(A) apd 796(l7)(A), g.p_c_l having 3 combined capacity at _a 
single fig pf lei tli 80,000 kilowatts 9_r_ t_o plants or facilities for the production 
of ethanol or fuel alcohol nor in any case where the commission shall determine 
after being advised by the attorney general that its application has been preempt- 
ed by federal law. 

Approved June 5, 1985 

CHAPTER 305 — H.F.N0. 1145 
An act relating to liquor; recodzfying statutory provisions relating to intoxicating 

liquor and nonintoxicating malt liquor; amending Minnesota Statutes 1984, sections 260.015, 
subdivision 22; 2994.02; 473E02. subdivision I7; and 624.701; proposing coding for new 
law in Minnesota Statutes, chapter I 71; proposing coding for new law as Minnesota Statutes, 
chapters 297C and 340A; repealing Minnesota Statutes 1984, sections 340. 001 to 340. 988. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
‘ 

_ 
ARTICLE 1 

VIOLATIONS; PERSONS UNDER 19 
Section 1. [171.171] REVOCATIONS; ILLEGAL PURCHASE OF 

ALCOHOLIC BEVERAGES. - @ commissioner shall suspend Q 9 period pf _3Q d_aE gig license o_f E 
person Q g o_f _1_g years E i_s convicted o_f purchasing g attempting Q 
purchase a_n alcoholic beverage Q violation o_f section 34OA.503 Q‘ tl1_e person used 
2. drivers license 9_r_ permit t_o purchase 9; attempt gg purchase E alcoholic 
beverage. 

ARTICLE 2 
LIQUOR TAXATION 

Section 1. [297C.01] DEFINITIONS. 
Subdivision L TERMS. @ purposes o_f @ chapter E following 

terms have @ meaning given them unless t_h§ language g context clearly 
indicates that it different meaning i_s intended. 
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