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provisions of this act. Bat the said village council shall not have
anthority to negotiate said bonds for less than their par value.

Sec. 4. The proposition to issme said bonds hereinbefore men-
tioned shall be submitted to a vote of the electors of said village of
Detroit, at a special election to be held for that purpc»seiJ at such time
as may be determined upon by the village council of said village.
Notice of such special election shall be given in the eame manner as
by law required for general village elections; and such special election
shall be conducted, and the votes thereat canvassed, in the same
manner a8 by law required for general village elections. At sunch
special election all persons voting in favor of the issuance of such
bonds shall have printed or written, or partly printed and partly
writter, on their ballots, the words, ‘“Sewer Bonds—Yes.”” Those
voting against the issuance of such bonds, the words, ‘‘Sewer
Bonds—No.” If a majority of the electors of said village, voting at
said election shall vote in favor of the issuance of said bonds, then,
and in that ease, section one (1) of this act shall be in full force and
effect; bat if 8 majority of such electors shall vote against the issuance
of aald bonds, then, and in that case, it shall not be lawful for the

e council to issue or negotiate the bonrds mentioned in section
e (1) of this act, or any part of the same.

SEO 5. This act shall take effect and be in force from and
after its passage.

Approved April 16, 1891.

CHAPTER 199.

[H. F. No. 850.]

AN ACT TO AUTHORIZE THE VILLAGE OF ATWATER, IN KANDI-
YOHI COUNTY, TO ISSUE ITS BONDS FOR THE PURPOSE OF
FUNDING ITS FLOATING INDEBTEDNESS, AND FOR THE PUR-
POSE OF IMPROVING AND PERFECTING ITS SYSTEM OF FIRE
PROTECTION AND FOR THE PURPOSE OF PAYING THE CURRENT
EXPENSES OF SAID VILLAGE FOR THE FISCAL YEAR ENDING
MARCH NINTH ($tH), ONE THOUSAND EIGHT HUNDRED AND
NINETY-TWO (1892).

Be il enacted by the Legislature of the State of Minnesota:

HecrioN 1. The village council of the village of Atwater, in Kan-
diyohi county, is hereby aunthorized and empowered to issue at any
date prior to January first (lst), one thousand eight hundred and
ninety-two (1892), the bonds of said village, with interest coupons
attached, not exceeding in amount the sum of four thousand dollars
(34,000}, for the purpose of funding the floating indebtedness of said
village and for the purpose of improving and perfecting its system of
fire protection, and for the further purpose of paying the current ex-
penses of said village for the fiscal year ending March ninth {9th),
one thousand eight hundred and ninety-two (1892).
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8eo. 2. The gaid bonds shall be issoed in sums of not less than one
hundred dollars (3100), nor more than one thousand dollars ($1,000},
and shall bear interest at & rate nob to exceed seven (7) per cent per
annum, payable annuslly on the surrender of the proper interest cou-
pons. The principal of said bonds shall be payable in not less than
ten (10) years, nor mors than tweonty (20) years, from the date of the
issne thereof, and both principal and interest shall be payable at such
& place as the common council of said village of Atwater may
provide.

Sec. 3. The said bonds issned under the provisions of this aet
shall be signed by the president of the common council of the said
village of Atwater and shall be attested by the recorder of said vil-
lage, and the latter shall keep a record of all the bonds so issoed.

BEC. 4. Said bonds shall not be negotiated or sold by the president
or common council of gaid village of Atwater for less than their face
value,

8E0. 5. The common ccuncil of said village of Atwater are hereby
authorized to levy an annmal tax on the taxable property of said
village, in addition to other taxes required by law to be levied, sui-
ficient to pay the interest on said bondsasthe same matures, and they
are also anthorized, after the expiration of five () years from the
date of the issue of said bonds, to levy an annnal tax on the tax-
able property of said village, in addition to other taxes required by
law, for the purpose of establishing a sinking fund to be nsed in pay-
ing the principal of said bonds as the same may mature.

BE0. 6. The proposition to issue the bonds aforesaid shall be sub-
mitted to the legal voters of said village of Atwater, at a special
election to be held for that purpose, at such time and place a3 may be
designated by the common couneil of said village. Those vobing in
favor of said issue of bonds shall have written or printed, or partly
written and partly printed, on their respective ballots the words ‘Tor
issue of bonds,”’ and those voting against the same the words ¢' A gainst
issue of bonds.”” Said voting shall be conduncted in the same manner
as preacribed by law for the election of village officers, and the votes
shall be counted, returned and canvassed in thesame manner as votes
cast for village officers, and if upon such canvass it appears that a
majority of all votes cast on said proposition shall be in faver of issn-
ing said bonds, then the president and common conneil of said village
shall jssue the said bonds as prescribed by this act, and the proceeds
thereof shall be used for the purposes provided for in section one (1)
of this act.

SEc. 7. This act shall take effect and be in force from and after

its passage.
A pproved March 30, 1891,



