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timbered lands belonging to the state of Miunesota, and
chiefly vainable for the pine timber thereon belonging to
the state of Minnesota, whether designated or set apart as
school lands or for other purposes.

Suc. 2. He shall take such measures as will protu,b the
said timber from damage or loss by fire, trespass or other-
wise, and make such regulations for the care, control, sale
and disposition of the timmber lands of the state or the tim-
ber thereon as will best protect the interests of the state.

SEc. 3. In the prosccution of such measures the com-
missioner shall have power to employ persons necessary to
make the examinations and estimafes of timber on all lands
held by the state, and to earry out the provisions of this
act. .
Sec. 4. Before any pine timber is sold from any of the
lands of the state the comimissioner shall submit the ap-
praisals and estimates of said timber, and statements re-
garding liabilities to loss or damage to said timber, to the
governor, treasarer, and commissioner, and if a majority of
them shull state that it is for the interest of the state that
such timber shall be sold, and soch statement shall be in-
dorsed on the estimate of said timber and signed by said
officers officially, the commissioner may then advertise
and sell the timber on said lands so anthorized to be sold,
in the manner provided by law; Provided, That no pine
timber on any state lands is to be sold under any conditions
unless the officers herein named shall state that suchsale is
necessary to protect the state from loss.

S8Ec. 5. This act shall take effect and be in foree from
and after its passage.

Approved March 7, 1885.

CHAPTER 270.

AN ACT ENTITLED AN ACT TO PROVIDE FOR THE ORGANI-
ZATION OF CORPORATIONS ENPOWERED TO LOAN MONEY
ON REAL ESTATE MORTGAGES AND OTHER REAL ESTATE
SECURITIES, FOR THEMSELVES AND OTHERS.

Be it enacted by the Legislature of the State of Minnesota:

SEcTION 1. Any number of persons not Iess than threc
(3), citizens of this state, may associate themselves by an
agreement in writing, and become incorporated for the
purpose of loaning money, either for themselves or as
agents for others, upon bonds, promissory notes or other



OF MINNESOTA FOR 1885. 334

obligations which are seenred by mortgage upon real
estate situated within this state or elsewhere, and in the
negotiation of such loans for themselves or for other per-
s0ns or corporations, and, in eonnection with such business
either for themselves or others, to purchase, acquire, hold,
setl, hypothecate, assign, transfer, and convey, any obliga-
tions of such corporation or of any person or other corpora-
tion which are secured by morigage or other reual estate
security, and to collect, foreclose, compound, compromise,
release, S'Ltlbfy., and dls(,h.m'{,u the same of record, and any
such corporation shall also have and possess all bhc power
and authority of an association for buying, owning, improv-
ing, selling and dealing in lands, tenements and heredita-
ments, under title two (2) of chapter thirty-four (34} of the
geneml laws of this state, and the amendments thereof.

SEec. 2. The provisions of section two (2}, three (3), four Certain sections
(4), seven (7), eight (8), nine (9), ten (10) andeleven (11) of 3EPliaplets
title one (1), chapter thirty-four (34), and of sections one thisac.
hundred and twelve (112) to one hundred and ninetecn (119),
both inclusive, of title two (2), as amended, shall apply to
and be observed by corporations organizing and conducting
business under this act. .

SEc. 3. Any corporation heretofore duly organized applicable to
under said title two (2) of chapter thirty-four (34), for the gEemions
purpose of loaning money upon real estate security, shall ouvsto creation
have the power and authority conferred by this act upon °*™®*™
corporations which may hereafter organize thereunder.

8E0, 4. This act shall take effect and be in foree from When actto
and after its passage. take effect.

Approved March 3, 1885,

CHAPTER 271.

L

AN ACT TO PRESCRIBE THE MANNER BY WHICH THE MONEY
APPROPRIATED BY AN ACT ENTITLED “ AN ACT TO PRO-
VIDE FOR ANNUAL EXHIBITS OF THE AGRICULTURAL,
STOCK BREEDING, HORTICULTURAL, MINING, MECHANI-
CAL AND OTHER PRODUCTS AND RESOURCES CF THE
STATE OF MINNESOTA, IN AID OF THE PURPOSES OF THE
STATE AGRICULTURAL SOCIETY, AND TO APPROPRIATE
MONEYS AND PROPERTY FOR SUCH PURPOSES.'

Be it enacted by the Legislature of the State of Minnesota:

SectioN 1. That the money appropriated by section Appropriatien,
three (3) of an act entitled, ‘“ An act to provide for annual bo disbursed.



