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Yotation ot ed  SE0. 2. That in lien of the portior of the road heré-

In Hem of that

by vacated, the said road shall run on the section line be-

portisn vasated tween sections five (5) and eight, (8) of the township and

Act, when to
take effect

Who to lsme

In what smms
each—to bear
what Interest

range mentioned in section one (1) of this Act, to the
sou%lf west corner of said section five, (5) thence north on
the gection line between sections five (5) and six, (6) till
it intersects the said Waterville and Owatonna State road,
as now located.

Sec. 3. This Act shall take effect from and after its
passage.

Approved March 6th, A. D. 1861.

CHAPTER XIX.

n, Act to Athoriss o Oigy of Walashar to Loan st '
Fonds to the Mississipps Plank Road and Forry Oom-
- y

pany.

1. Who to lssas bonds—in what ameunt,

3, 1In what sumy each—to bear what lnterest.

8. Under what conditlons bonds to be Issed,

4. Who to execute and dellver the bonds—to be limited, In what sum.
5. Provision for the payment of interest and prineipal af uald bonds.
g_ naid incorporation.

Bubject to be submitted to the electors of
Act=-when to takes effect.

Be it enacted by the Legislature of the State of Minmesota:

Seorrox 1. The common council of the city of Wa-
bashaw may issue bonds under its corporate seal and the
signaiures of the Mayor and Recorder, to an amount not
to exceed six thousand dollars, and may loan the same
to the Mississippi Bottom Plank Road and Ferry Compa-
ny,—a company incorporated l&y the legislature of the
State of Wisconsin and approved by the Governor March
glst, 1860, to be lucated in the county of Buffalo in said

tate. ’

Sec. 2. The said bonds to be issued in sums not less
than twenty-five dollars each, and to bear interest at the
rate of twelve per cent. per annum interest, payable an-
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nually at the treasurer’s office in the city of Wabashaw,
and the principal reimbursable at any time within twelve
years from the time of issning.

Sec. 8. No portion of the above recited bonds shall
be issued or loaned to said company until tho following
requirements have been carried fully into effect, viz :— Under what con-
The Mississippi Bottom Plank Road and Ferry company ph s 2% %
shall execcute to the city of Wabashaw its mortgage to
the amount of six thousand dollars on their real estate,
road, ferry and appurtenances, to secure the payment of
the intorest and principal of tho bonds to the eity, here-
in anthorized to Eeissned

Sec. 4. Upon the execution and delivery to the com-
mon council of the bond and mortgage, as provided for Whe to cxecuto
in the preceding section, the Mayor and Recorder of the pae e,
city shall execute and deliver to the Mississippi Botton sum tmitea
Plank Road and Ferry company, the honds of the eit
as anthorized by the first section of this Aet. The bonds
shall be issnzed from time to time, as the same may be re-
quired by the company, but no issne shall be made at any
one time exceeding the sum of cne thonsand dollars, and
after the first issue shall have been delivered to said com-
pany, no subsequent issue shall be demanded or anthor-
ized until the company has furnished satisfactory ovi-
dence to the common council of eaid city, that the pro-
ceeds of the preceding issue of bonds have been actually
expended for the construction of said road and ferry, and
that the additional issue ealled foris necessary for the
further prosecntion or completion of their work.

Sec. 5. Theentire revenue of the road and ferry from
tolls, after deducting necessary expenses and repairs, shall
be pledged to the payment of the interest and principal Provison for the
of said bonds, and shall be paid quarterly to the treasu- :;’ﬂ“_:;:::;
rer of the city of Wabashaw by said company, and shall o s venas
be appropriated by the common council of said city for
no other purpose except for the payment of the interest
and principal onsaid bonds. In case said sum should be
inadequate for the prompt or full payment of the princi-
pal or interest due on grid bonds, the common council of
said city of Wabashaw shall and are hereby authorized
to levy aspecial tax at any of their meetings in the month
of August in each year, for the purpose of mecting any
" deficiency in paying said bonds, on the taxable property
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Act, when to take
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of said city, to be eollected and paid over to the Tredsu-
rer of gaid city atthe same time other taxes are, which
shall not be appropriated for any other purpose except in
satisfaction of said Bonds. Said tax in no one year shall
exceed two mills on the dollar,

Src. 6. This Aect shall not take effect until it has been
submitted to the electors of the city of Wabashaw, qual-
ified to vote at an election for charter officers of said city,
which election shall be held for the purpose of determi-
ning whether it is expedient for the common council of
eaid city to loan the corporate bonds to the said company
as herein provided. The said election shall be conducted
in the same manner as the charter election is now con-
ducted in said city, and all the provisions of law relating
to the same are hereby extended to, and made al)p]ica-
ble to said clection. The said inspectors of said election
shall provide a box in which each elector qualified to vote
at the time of said election shall deposit a ballot, on
which shall be written or printed the words, * Ior the
Loan, ” or the words, “ Against the Loan.*” The gaid
ballot box shall be kept open for the recoption of ballots
from twelve o’clock ., until five o’clock ». a1, and the
said inspectors shall iimmnediately thereafter, canvass the
ballots deposited, and certify the same to the common
counci] of said city, the result of canvass desiﬁuating how
many votes were reccived for the loan, and how inany
were received against the loan. And said common coun-
¢il shall cause the same, within one week after said elee-
tion, to be recorded in their minutes of proceedings, des-
iﬁnating the number of votes given for the loan and also
the number given against the loan, and certify to the
Road and Ferry company, that the same has been ap-
proved and contirmed or not approved and confirmed, as
the case may be, by a majority of all the electors who
have voted at said clection.

Sro, 7. This Act shall take effect from and after its
passage.

Approved February 25th, A. D. 1861.



