170 ) GENERAL LAWS

CHAPTER XLVIL

An Act to Amend an Act Entitled « An Aect to Author-
sze and [iegulate the Business of Banking,” Ap-
proved July Twenty-Sizth, One Thowsand Ezg}w ITun-
dred and Lrifty-faght.

Sgoriow 1. Auditors may recelve ol stoeks or securities Insued by tha United Siates—at
what rate of interest.
8. Acts inconsistent wlth this Act repealed.
8. Act, when to take eflect.

Be it enacted by the Legislature of the State of Minnesota:

Secriox 1. That scction five of an act entitled an act
to authorize and regulate the business of banking, ap-
:;f::"l:z:k:: proved July twenty-sixth, one thousand eight hundred
securties mucq. 2110 fitty-eight, be and hereby is amended as follows, to
by the Ontted  W1L : .
States It shall be lawful for the Auditor of State to receive all
stocks or securities, issned or to be issued by the United
States, bearing interest at a rate not less than five per
centum per annum, as securities under this Act, said
stocks or secarities to be valued at a rate to be estimated
and governed by the rate at_which such stocks or securi-
ties are sold in the city of New York, at the time of the
Bepeal of acts assignment or transfer to the Anditor.
tnconsintent with | SLC. 2. All acts and parts of acts inconsistent with
this At the provisions ¢f this Act are hereby repealed.
SEc. 8. This Act shall take offect and be in force
from and after its passage.
Approved March 8th, A. D. 1861.



